
DEC 30-FHFA- 198

2 

3 

4 

5 

6 

7 

8 

MAYER BROWN LLP 
DONALD M. FALK(SBN 150256) 
dfalk@jmayerbrown.com 
Two Palo Alto Square, Suite 300 
3000 El Camino Real 
Palo Alto, CA 94306-2112 
Tel: 650-331-2000 
Fax: 650-331-2060 

MAYER BROWN LLP 
BRONWYJ\ F. POLLOCK(SBN 210912) 
bpollock@mayerbrown.com 
350 S. Grand Ave., 25th FJoor 
Los Angeles, CA 90071-1503 
Tel: 213-229-9500 
Fax: 213-625-0248 

9 Attorneys for Plaintiff 
The Bank ofNew York Mellon 

10 (f/kJa The Bank ofNew York) 

UNITED STATES DISTRICT COURT 

NORTHERN DISTRICT OF CALIFORNIA 

13 
THE BANK OF NEW YORK MELLO~{r(.tqay 

14 ., The Bank ofNew York), as Trustee, on Bt~Bal~"'' 
[ of the Trusts 1isted in Exhibit A, 

,. ,. 

15 

16 

17 

18 

19 

Plaintiff, COMPLAINT FOR DECLARATORY 
AND INJUNCTIVE RELIEF 

v. 

CITY OF RICHMOND, CALIFORNIA, a 
municipality~ RICHMOND CITY COUNCIL; 
MORTGAGE RESOLUTION PARTNERS 
L.L.C., a Delaware limited liability company; 

20 I and GORDIAN SWORD LLC, a Delaware 
limited liability company; 

21 II 

22 

23 1 

24 

25 

26 

Defendants. 

-- ----· ----::-~-----::-:-:::-=--::-------------·---------COMPLAINT FORDF.Cl.ARATORY AND INJUNCTIVE RELIEF 



DEC 30-FHFA- 199

Plainti If al1ege as follows based on infomwtion and belie I: 

2 

3 l. 

I :\TRODCCTION 

This is a case about the mi~use of public power tor private benefit. 

4 2. Following a scheme devised by a mongage inv:.:stment finn that stands to profit 

5 handsomely from the deal, the City of Richmond (the '·City") has made clear that it imminently 

6 plans to seize residential mortgages-mortgages that arl! current on their paym~nts-at deep 

7 discounts and then refinance the pmpcrties at r~duced loan values. The borrowers would retain 

8 their homes with a lower debt load. The City and the invc.stmt~nt finn each would receive certain 

9 fees generated by the refinancing transactions, and then the firm and its investors would profit 

10 from reselling federally guaranteed loans. And the trusts and their investors, including p~.:nsion 

J 1 funds and other institutional investors. who held cunent. p(!rf(.nming loans that had financed the 

12 purchas..: of homes in the City would be left holding the bag, losing tens of millions of dollars in 

l] loan principal. 

ltl 3. The contcmplatl!d usc of the eminent dom<tin power in this sci:wrc and rcllnancc 

15 S(.:hcmc violates the constitution!'> of both th~ Lnitcd States and Califomia. along with several 

)6 Cali fomia stat utcs. 

17 4. Plaintiff, The Bank of'Kew Ylll'k \1dl()n, is the Tmstc~ of<:~:r1ain trusts that were 

18 created to hold rc:-;identialrnongage loans (thl! "Trusts," listed in Exhibit 1\ hereto). The Tmsts' 

19 heneficiaries include hnth municipal and private pcnsit)n plans. 401(k) plans. mutual funds, and 

20 other investors. 

21 5. Delendants City and Mortg•lge R~:;olution Partners L.L.C. (''.YJRP'') have entered 

22 into an agreement, pursuant to v.·hich they will usc the City's eminent domain power to seize 

7.J perfonuing debt in='Lruments-which are not lu~.:ated in Riclunond and :m: held by out-of-state 

24 trusts-at deeply discounted prices. Defendant~ would then profit by rdinancing and 

25 resecuritizing th0sc loans, while paying fees to I\1RP and to the City. \tlRP's investors-whose 

26 funds will be used lo acquire the loans-will reap :-u:,stantial protits. Defendams· mortgage lnan 

'27 seizure program is referred to herein as th:..- ··seizure Program." 

28 
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6. Defendants attempt to justify the Seizure Program as one that will help 

homeowners and communities in Richmond that are stmggling with foreclosures, but the Seizure 

Program actually targets performing loam and does nothing to help homeowners in foreclosure. 

These loans, which have survivC'd the recession and housing crisis intact, are the ones for which 

seizure will be most valuable to MRP·s investors but least likdy to generate any public benefit. 

Even if the City did intend to take high-risk loans. the St.:izure Program still could not create any 

public benefit, because many Llf the Trusts' servi~ers already can and do forgive principal where 

doing so would make the loan more valuable. by redu<:ing I he risk of default enough to justify 

the loss of principaL 

7. The Seizure Program is unlawful and unconstitutional and violates numerous 

II federal, state and ]ocallaws, including the City'~ ow·n Charter. Neverthd~ss. in cotmection with 

12 its agrl~cmcnt with \1RP. the ( ~ity intends to employ the Seizure Program and has taken 

tJ substantial steps in its furtherance. 

14 X. Defendants haw already selected over I 00 mortgage loans that they wish to seize 

l :<i from the ']'rusts. The City has nominally offered to "pur~;hasc" th~.": loan:-; on behalf orM RP. The 

I 6 offers, however, arc not in good faith: n~,.·f~ndants · valuation method is designed to produce 

17 values that arc far bd0w any reasonable lcvd bc~ause they give no value to homeowners' steady 

I~ payment record. And M RP has stated publicly that federal law prl.!cludcs the Trusts from selling 

19 the loans through the voluntary purchase proposal offered by Defendants. 

9. The low offers are no ace it lent, nor are they the beginning of a constmctiw 

negotiDtion. Defendants cannot simply purchase the loans consensually from th~ir owners (i.e .. 

the Tn1sts), because the Seizure Program d<.)t'S not work if the City actually pays fair value. MRP 

23 and its investors do not plan to hold lh~ loans for the long-term and collect principal ami interest 

24 from borrowers. The Seizure Program is pure financial enginel~ring. MRP and its inwstnrs. 

25 with the critical assistance of City's purported power of eminent dornain, intend to take the loans 

26 t~x a fraction of their value and then flip thc1~1. re'ielling them in a new securitization. 

27 10. Defendants do not plan 1(1 do anything to enhan~e the value of the mo11gaged 

28 properties, to bear market risk. or lo ,.,.·ork with borrow~!"S to improve their ability to pay. In fact, 

3 
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the only modification that they plan is to ~·.-rile ~[(much uf each Joan· 5 balanc~ before acquiring 

2 the loans. 

3 11. The Seizure Pwgram purpo11~(!ly is int~nded to assist homeowners at risk of 

4 defaulting on their mortgage loans and thereby somehow avoid urban blight. But the design and 

5 implementation ofthe Seizun~ Program show that the rationale is a pretext. The Seizure Program 

6 ac.tuaJiy is intended to generate significant sums for .\1RP and its investors, with payments to the 

7 City in exchange for the usc of its eminent domain pl•wers. The Seizure Program also generates 

8 private benefits for the homcov.'ners who are selectc.;d fi.x it. 

9 12. Many of the Trusts' existing ,b'ltiddiucs and practices, implemented by the 

I 0 scrvit:crs, of modifying loans is fm1her proof that undcrcompensation, not modification, is the 

II source of the Seizure Program ·s profit. The tmc value of the loans already n.:t1ects the Trusts~ 

12 ability to r..:nhonce their value tl1rough mCldification. There is no indication that MRP, which 

IJ dcscrih~!'i itself as a ''c0mmunity advi~ory t:nn,'' will b~ as qualified as experienced serviccrs. 

14 Indeed, th~ blanket modificali~lllS that f>ctendi.lnls phm arc unlikely to in~r..:a.sc the price of the 

15 loans in a rc~alc. For example, while it is sometimes possihlc to increase a Joan's value with a 

16 carefully considered modification, it rar~ly makes sense to reduce the loan balance wiK•n the 

17 bon·ower is making the existing, agreed paynl(:nts. Nor is it oftl..)n the case that a loan will be 

I X more valuable if it~ principal is redun·d bck)\v the value of lhc house. That MRP cxpcc.ls to 

19 profit nonetheless demonstrates that unckrwmpensation of the Tmsts is an essential clement of 

7.0 the Seizure Program. 

/.1 13. Then.; are numerous rea~ons that this scheme is unconstitutional. As outlined 

22 above, the Seizure Program cannot b~ ~uccessful on its own t~rms if the Trusts receive fair 

13 market value. Thus. this case is more !lwn a dispute about valuation of individual loans. The 

24 takings also are manifestly not for publil' u~~-indeed, !:1e s~izurc Program speciiically carves 

25 out loans whose modification might avoid foredo.sL:r~, in apparent recognirion that many Trusts 

26 already can cond·.1ct such modifications. Further, the S~izur~ Program involves th~ laking of 

27 loans that are located outside ofihl:! C~ly·::. limits and theret<m~ are beyond its eminent domain 

28 power. 

4 
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14. The Seizure Prob'Tam violates other provisions of the U.S. and California 

2 Constitutions as well. By coercing transactions across state lines and threatening massive 

3 disruption to the national mortgage lending and securitization markets, it conflicts with federal 

4 power under the Commerce Clause. It also nms afoul of the Contracts Clause, which bars States 

5 and their political subdivisions like the City from modifying private contracts. In fact, the 

6 Seizure Program is a paradigmatic example of the types of misconduct that each Clause was 

7 intended to prevent. The City seeks to abrogate debts that its citizens owe to out~of~town entities 

8 and pennit a local speculator lo reap the profits. 

9 L 5. Already, the kderal government has expressed its concerns about the 

10 unconstilutional nature of the Seizure Program and the federal interest in avoiding havoc to 

II mortgag~ lending nationwide. In a public statement dated August 9, 2012, the Federal Housing 

12 Finance Administration ( .. FHfA"), the consel'varoroffannie Mae and Freddie Mac (the two 

13 Government-Sponsored Enterprises ("GSEs") that are among the largest investors in residential-

14 mortgage backed securitization ("RMBS") trusts), stated that "FHFA has significant concerns 

15 about the use of eminent domain to revise existing financial contracts" and that "resulting losses 

16 from such a program would rl.!present a cost ultimately borne by taxpay~rs" and \Vould have ··a 

17 chilling effect on the extension of credit to bonowcrs seeking to becom~ homeowners and on 

18 investors that support the housing market." 77 f(.~(l. Reg. 47,652 (August 9, 2012). FHFA11oted 

19 that ''[a lmong questions raised regarding the proposed use of eminent domain are the 

20 constitutionality of such u.:;e :·''the effects on holders <..lf existing securities," ''the impact on 

21 millions of negotiated and pcrlonning mortgage contracts," and ''critical issues surrounding the 

22 valuation by local governments of complex contractual arrangements that are traded in natilHlal 

23 and international markets." /d. 

24 16. As stated, the largeted loans arc out ·Of~ Richmond intl!rests. held by out~of~ 

25 Richmond entities. Nevetthdess, as an alternative, and to the extent that loans targeted by the 

26 Seizure Prob'Tam may be considered local interests (they are not), the Seizure Program also 

27 violates the California Constitution, which, as amended by voter proposition in 2008, expressly 

28 prohibits loc[l] governments ti·om using eminent dtmmin to seize owner-occupied residences for 

COMPLAINT fOR DECLARATORY AND INJUNCTIVE RH.IEF 
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1 the purpose of Gonveying it to a private person. Cal. Const. art. I, § 19(b ). Speei Jically. as an 

2 alternati vc basis, the Seizure Program is unlawful if the targeted mortgage loans ellnstitute 

3 interests in real property that are secured exclusively by owner-occupied resideneL~s and are 

4 conveyed to private persons. 

5 17. Injunctive and declaratory relief is necessary to avoid imminent and in-eversible 

6 hann, not only to the Tmsts but to the national economy. The City intends to usl! Califomia 's 

7 '·quick tah" procedure, which allows it to cond~mn property first and ask the nmrts to 

8 detenninc t;•ir ~ornpen~ation second. Once each loan is taken, MRP will destroy it through 

9 retinanciug; a new loan would then be imposed on each borrower, and those new loans would be 

I 0 hastily sold to other investors. If the Seizure Program is found lmconstitutional afterwards, that 

11 egg may prove impossible to unscramble, and certainly not without hanning innocent 

12 homeownl!r~ and investors. Moreover, because of the design of the Seizlll'~ Program, the 

13 compensable losses to the Trusts will be far greater than the City realizes and may ~xceed its 

14 ability to pay. MRP is indemnifying the City for these costs, but its financial resources are 

15 unknown. 

16 I~- Moreover, ~everal other municipalities-including North Las Vegas, Nevada; El 

17 Monte. Califim1ia: La Puente, California; Orange Cove, California; Pomona. Calitomia: and San 

18 Joaquin, California-have entered into agreements with MRP. Litigating each taking 

19 individually in stot~ court whiJc waiting for definitive guidance on federal constitutional issues 

20 would be wasteful nnd protmcted and lead to years of unce11ainty. 

21 I C). The Seizure P;·ogram is a schem~ that should be nipped in the bud. That is why 

21 Plaintiff seeks immediate relief from this Court. 

23 THE PARTIES 

24 A. Plaintiff 

25 20. Plaintiff, The Bank ofNcw York Mellon, is a bank organized undl~r the laws of 

26 the State of New York and having its principal place ofbusine~s at One Wall Str~d, New York, 

27 New York 10286. The Bank ofNew York Mellon serves as Trustee for Trusts listed on Exhibit 

28 A hereto th:11 hold mortgage loans targeted by the Seizure Program. 

6 
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21. The beneficial owners ofthe Tmsts include municipal and privat~ pension plans, 

2 40 l (k) plans, mutual funds. and otht:r investors. 

3 22. As the first phase of the Seizure Program, the City sent out letters to :P. trustees 

4 and servil'~rs of RMBS trusts offering to purchase approximately 624loans. The Mayor of 

5 Richmond publicly indicated that this was only the ''first batch., ofloans and that she hopes to 

6 expand the Program. Plaintiffrcc.cived a letter from th~ City dated July 31, 2013 demanding to 

7 purcha:;t; more than 100 loans frum the Trusts. Attached hereto as Exhibit 8 is a true and correct 

8 copy of the City's letter. 

9 

10 

J I 

12 

D 

14 

15 

16 

17 

IX 

I I) 

20 

21 

23 

24 

25 

n. None ofth~ Trusts is incorporated in Califomia or otherwise organized tmder the 

laws ofCaldt.)fnia. All ofthc Trusts arc organized under !'\cw York common law. 

2·1. The physical notes and other documents cvi(kncing the mortgage loans that 

Defendants intend to sei7c all arc valid and binding, and lot:ated outside of th~o! territorial 

boundaries of the City. 

?.5. The hcncficiarit::> of the Trusrs ar~ located across the country and the world. 

n. J)cfcndnnts 

26. Defendant M R P is a limited liability company organized and existing under the 

lmvs of Delaware, and it is headquarterl!d in San Francisco, California. 

27. MRP i~ a rrivately-ownc<l, fi.lr· protit company th;1t will manage and facilitat.c t.hc 

loan restructuring process of the Seizure Program, including (a) raising funds to finance tin; 

seizures; (b) ide11tirying mortgage loans to be acquired by eminent domain: and (c) arranging f(>r 

the Joan refinancing. MRP will receive a M,500 fee for each loan seized and refinanced. In 

addition. MRP's i:1vcstors v ... m:ld receive lhG profit between the seizure price and price at whid1 

the new loan to the homeowner is Sl)ld, net of MRP's fee, the City's fee, and any expenses 

incurred by MR P. M RP has no other bl!sincss operations. 

28. l>elendant Gordian Sword LLC i~ a ~imited li3bility comp<my organized and 

26 existing under the laws of Delaware, and it is headquartered in San Francisco, Calitornia. It wr!s 

27 established to cr~ate the Seizure Program and is the managing m~mbcr that controls and directs 

28 

COMPLAINT rOR DECL-\R:\ TOR':' -\~ l) :\:.ll:\1 ·T:\' E RE.l!EF 



DEC 30-FHFA- 205

:vlRP. The n3me Gordian Sword is an apparent reference to the G(.mlian Knot, a legend and 

2 metaphor for an intractable problem that is solved easily by cheating (i.e., cutting the knot). 

3 29. On or about April2. 2013, the City, through its City Council and upon the 

4 recommendation of its City Manager. voted to enter into an ''Advisory Services Agreement'' with 

5 MRP, under which MRP would provide contractual serrices to th~ City regarding. among other 

6 things, mortgage relief for City homcl)wners and the acquisition of existing mortgage loans 

7 tlu·ough eminent domain. It is not clear whether this is the only written agreement betwcc.:n the 

8 City and MRP or if there are other undisclosed oral or written agreements between them. 

9 Defendant City , a municipality, is located in Contra Costa County in the Stat~ of 

10 California, with the territmial houndari~s described in Article L section 2 of the City's Charh.:r. 

11 31. Defendant Richmond City Council (the "City Council") is the City's gov~rniug 

12 body. Ocfl:ndant City Council i~ tb~ gov.:ming body with legal responsibility for making 

13 decisions with respect to the City's exercise of its eminent domain powers. 

14 JliiUSDICTIO:'IJ AND VJo:NlJE 

15 32. The Comt has jurisdiction over this action pursuant to 2X U .S.C. §§ 11J 1 (federal 

16 question _jmisdiction) and 1343(a)(3) and (4) (jurisdiction over actions for vi0lations of 

17 con~titutional and federal right:-: secured by 4) U.S.C. § 1983), and over Plaintiffs declaratory 

I X relief causes of a~tion under 28 C.S.C. §~ 220 I and 2202. Plaintiffs state law claims fonn part 

I 9 of the same case or wutrovcrsy as the tcderal claims. Accordingly, this Court has supplemental 

20 jurisdiction over Plaintiffs state-law claims pursuant to 28 C.S.C. § 1367(a). 

21 33. This Ct)lllt has personal jurisdiction over Defendants City and City CounciL as 

22 municipalities or agents and officers of municipalities located in this judicial district. The Coun 

23 also has personal jurisdiction over those Defendants because Plaintiffs daims arise out of 

2'~ actions taken by thos~ Def~ndants in this judkial district. 

7.5 34. Th~ Court has persona] juri:;;diction over Defendants MRP and Gordian Sword 

26 because they are headquartered in San Franci~co. California, and Plaintiffs daims arise out of 

27 MRP's and Gordian S\vord's transaction ofhusiness ia this judicial di::;t.rict. 

28 
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35. Venue is proper in this judicial district based on 28 U.S.C. § U9l(b). Defendants 

2 City and City Council reside in this judicial districL. Defendants MRP and Gordian Sword 

3 conduct busine~s in this district, and a substantial part of the events or omi~sions giving rise to 

4 the claims asse11cd herein occurred in this district. 

5 INTRADISTRICT ASSIGNMENT 

6 36. Pursuant to Civil Local Rules J-2(c) and 3-2(d), this action i:-; properly assigned to 

7 either the San Francisco or Oakland Division of this Court, because a substantial part ofthe 

8 events giving rise to the claims asserted herein occurred in Contm CosLa County. 

9 FACTUAL BACKGROU:"'D 

10 I. 

11 J7. Defendonts seek to enrich thcmsdves through an elaborate program under whid1 

12 the City would u:;c its eminent domain powers and litigation to sci7.c residential mortgage loans. 

13 secured by l)Wlll~r-occupied rc~idcnccs in the City, held by outsiders, <It steeply and unjusti liahly 

14 discmmt~d prices. M RP would then refinance those loans with new ti:dt:rally insured lnans and 

15 sell the nl~W loans at a sub~tantial markup. 

)() 3H. Defendants would profit by sharing in the spr~ad bctwl!t!n rht! price paid by th~ 

I 7 City (by M RP's investors) to sci~c the loans and the proceeds received by the City (through 

IS MRP) tor selling the new loan t<.) the homeowner to a third party. The outside-of-Ridunond 

19 Trusts whose mortgage loans would be seized under lhc Scizure Program would lose significant 

20 value-potentially hundreds of thousands of dollars on some individual loans. Thus, the Seizure 

7. I Program amounts to a seizure and transfer of wealth fh-,rn private parties outside of the City. on 

22 the one hand, to other private parties, on the other hand. with the City receiving a paym~nt as its 

2~ fee for renting out its emimmt domain pov.:e.r:;;. 

24 A. The Seizure Pr·ogram's Tat·geting or t•er·forming Loans 

25 39. The Seizure Program primarily Largt>ts f(Jr eminent domain seizure mortgage loans 

26 that meet a specific profile: (a) performing loans (meaning \vhere the borrower is current on 

27 payment); (b) underwater (meaning that the principal lonn balance is greater thiln the underlying 

2~ home value); and (c) hdd by ''private-label'' :;ecuritization trusts ~meaning rhat rit~ trusts are 

9 
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sponsored by a privat~ entity, rather than by a Govcmrnent-Sponsored Enterprise (GSEs), such a 

2 Fannie Mae and Freddie Mac). 1 

3 40. The Seizure Program seeks to ~h~rry-pick loans that are "relatiwly cunent (not in 

4 default)," and only tl:mn ''borrowers who appear like~v to repay thdr loans:· .)·e~~ Exhibit Cat 9 

5 (emphasis added).2 Thus, the Seizure Program docs not target loans where rhcrc is a serious risk 

6 of default (much kss a se1ious risk of foreclosure). Indeed, of the approximately 6241oans that 

7 the City has oflcn:d to purchase, approximately S50.··o are not in any stage of the fbreclosure 

8 process and approximately 81~·1> ofthe loans have never had a notice ofdd~ult filed or are now 

9 current. Oflhc I 05 loans held by Plaintiff as trustee, over 90% are not in any stage ofthe 

10 foreclosure pron~ss. 

11 41. The stated justlfications for the Seizure Program-to prcv~nt ''blight" or some 

12 other ''public" harm cau:;ed by foreclosur\!s arc mere pretexts for this pro lit· drivl!n scheme. 

13 Imlccd, the t:1d that the Seizure Program primarily targets performing loalls--lo~tns that will be 

14 the mosl profitable to r~structurc and sell but arc the least likely to dcf:tult-~hows that 1.111.~ 

1.) Sl~izurc Program is designed to create profits Jor \1RP and its investors. 

16 42. MRP has includ"~d a small pcrccntag~ of loans in default or fort!closun: for t)ptics 

17 only, in a thinly-veiled ath.:mpt to .iusti fy its scheme under the guise of public good. The Sdzurc 

lH Program Is not .structured to h~lp borrowers actually faciu~ ((1rcdosure because such borrower~ 

l 9 arc a had credit risk, unlikdy to qualify for refinancing. In MRP's own words, one of the ''k~)y 

20 skps to the MRP process'' is that ''lh]omcowners who opt intn the program, but do not qualil'y 

21 l(>r a refinance or a lease will bt· dropped from the eminent domain motion before their mDrlgage 

22 is purchased." See Exhibit I.) at 13 (emphasis added):1 

1 The Seizure Program has bc-.:n desc1ibed in scv~ral public :-ources, attached hereto as Exhibits 
25 C and D. 

2 A vailahle at http://onlinc. w~.com:public!resource:>!documents/EMINENT -powerpoiut.pdf (last 
2<i visited August 7, 2013 ). 

3 A vailahle at 
27 http://sireweb.ei.richmond.ea.us/sirepub!cache!2/mb I qpqj4mcg13zqu3lkl0y3/3654tl40X0620 13 

071309684.PDF (last visitt.•d August 7, 2013). This pn·s~:ntation is attached to explain the 
?.K Seizure Program, which would be unlawful if fully imph..~mentcd. 

ICJ 
----------------
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43. Defendants attempt to justify the Seizure Program as correcting what they cla1m 

2 to be a co11tractua1 bar on forgiving principal in securitization trusts See, e.g., Exhibit D at 5. As 

3 to the Trusts administered by Plaintiff, that is simply false. Many of the loans' servicers can and 

4 do forgive principal when doing so would maximize the value of the loan. 

5 44. Another seemingly arbitrary provision is that the Seizure Program is limited to 

6 loans hdd by private RMBS tru~ts. a11 located outside of the City of Riclunond. 

7 The Seizure Program excludes loans held by trusts sponsored and guaranteed by 

8 Freddie Mac or Faru1ie \t(ae. It also excludes loans held directly by banks. Thes~ exceptions 

9 demonstrate that the statedju~tifications are a pretext and appear intended to miuimize 

I 0 opposition from local banks aud federal agencies. 

I 1 B. The Seizure and Refinancing of the Tar~ctcd Loans 

12 46. Having now selected loans held by the Tn1sts tor seizure, the ( 'ity will attempt to 

I J seize the loan through ~ruincnt domain for a fraction of its value.'' The example fr'-~quently given 

14 hy M RP of its proposed valuation methodology is that for a Joan with a plincipal balance of 

15 $300,000 secured hy a home worth $200,000. Defendants would sci7.c the h><Ul at $160J)00. See 

16 Exhibit D at 7, I (>-1 !-:. 

17 47. Once Ddcndants expropriate c<Lch loan for less than hLir market value, they then 

I X intend to replace it with a new lom1 to be sold into a FHA securitized pool in an amount equal I.,_. 

I<.) approximately 95'~;, of the underlying home value. Defendants and M R P's investors would 

~0 profit by sharing the spread between the d1scounted seizure prkc and the 950.·;) refinancing price.. 

7.1 See id. 

22 48. Because the loans are underwater U.e., the home valm.~ is less than the outstanding 

2J principal balance). Defendants have calculated a discounted valuation that is far lower than the 

24 unpaid principal hahmce of the loan. 

49. The offers also are totally disconnected from, and far less than, any measure of 

26 fJir value. Defendants have primarily scl~cted loans that are current and not in foreclosure. The 

27 
4 In one instanc~. the City's Juiy 31, 1013 l~tte: of:ered a mere II%, of the principal balance of 

28 the loan. St:·e Exhibit 8 at Trustc~ Exhibit 8 therein. 

ll 
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fair va]ue of such !oans includes the anticipated principal and interest payments over the 1ife of 

2 the loan. That is especially so for ]ong-term holders of the loans ]ike the Trusts. which were 

3 designed to hold loans to maturity, not to trade them in the market. 

4 c. J>cfendants Have Taken Substantial Steps Towards lmpll'mcntjng the 

5 Sl'izure Program. 

6 50. Defendants have taken sub::>tamial steps towards implementing the Seizure 

7 Program. In April 2013, the City entered into an ''Advisory Services Agr..:cment" with MRP, 

8 which is an op\!rative agreement between the City and :YlRP with respc~.:t to the Seizure Program, 

9 attached hereto as Exhibits E (agreement) and F (City Council minutes indicating approval). 

J 0 Recently. M RJ> began sending letters to Plaintiff and other trustees and scrvicers for R.l'v1BS 

1 1 tn1sts stating that unidentified California cities were interested in acquiring mortgage loans and 

12 would soon be making purchase offers on the loans, one of the prerequisites under California 

13 eminent domain law before a local govcrnmcm can seize propctty. 

14 51. On multiple occasions over the past months, the Mayor of Richmond or other City 

15 oflkials have publidy discus~cd the City's implementation of the S.:izurc Program. including 

l 6 cnnJirming that the City Cnuncil entered into a partnership with :VIRP to implement the Scizurl! 

17 Program and discussing MRP and the City's readiness to begin implementing the Sdzurc 

I X l'r~lgram. 

19 52. On or about July J I . 20 13, Richmond sent a lcttl'r to Plaintiff ( attadm I hereto as 

20 I ~x hibit B) and other tmst~:es and servicers for R.\tiBS trusts making offers to purchas<.~ lnans 

2 I ti·nm the Trusts. The offer letters attached a list of approximately 624 mortgage ]oans 

27. purportedly held by R.iv1BS trusts (inc1uding approximately 105 held by :he Tn.1:HS) that the City 

23 is offering to acquire, "at the present time.'· The iettcr~ ~tate that the ofiers ~ue not binding on 

24 the City bm provide. a deadline of August 13, ::w: 3 for Pia inti ff to respond, after which the City 

2:'i may "decide[] to proceed with the acqui5ition of the loans through eminent domain.'' After 

2h sending the ]etters, the Mayor of Richmond reportedly declared: ''If financial institutions do not 

')7 cooperate, the city wilJ seize the loans using eminen~ liomain:' .'-,'t?.e Exhibit G hereto. 5 The 
-

28 5 Available at http://www .latimes.com/busin~ssimlmcy,·ia- fi -mo-richmond-eminmt-domain-
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( ~ity's offer letters constitute a first wave of otTers, and if Defendnnt:-; are successful in acquiring 

"> or seizing these loans, it is expected that they will attempt w acquire or seize many other loans. 

3 53. If the offers are not accepted. the City will attempt to quickly seize possession of 

4 the loans. The City Council must first hold a condemnation hearing, and immediately thereafter 

5 could file an eminent domain lawsuit in California and use an expedited procedurt! known as a 

6 "quick take'' tu quickly obtain a cou1t order giviug the City possession ofthe loan. MRP has 

7 indicated that the "quick take .. procedure is a critical component ofthe Seizure Program. See 

g Exhibit H hereto at 3.6 Once the City receives possession of the loans, it could then extinguish, 

1.} restructure, and refinance them, causing immediate and irreparable hann to the Trusts that will 

I 0 be exceedingly difficult, if not impossible. to unwind. 

' ' 54. Thus, there is a high likelihood lhat Defendants win very soon exercise the City's 

12 eminent domain powers to .sci:£~ possession of mortgage loans und~r the S~izure Probrram. 

13 II. IMI,L~:MEl,TATIO~ OF THt~ SEJZCltE PRO(;f{AM \VOlJL() HI<:SOLT IN 

14 SIGNn'ICANT HARM TO THE TIUiSTS Al'if) WILL AF~'ECT INTF:RSTATI!: 

15 COMMRRCI~ 

16 A. Harm to the Trusts 

17 55. If implemented, the Seizure Program would cause signi ti ca11f hann to Trusts. 

18 56. First. the targeting ofpcdonning .loans within the Trusts' p011folios would. by 

19 its<!lf, ~.;ompletely upend the purpose ofth~ securitization process. The structure and value ofa 

20 par1i<.:ular securitization trust is based upon diversification ofloans, in both the terms of the loans 

21 and the geographic location of the propaty secured by the loans, and the associated risks. 

22 Rlv113S tn1sts are dependent on the stable and non-sakable nature ofpcrti.mning loans within the 

23 pLlOI. Cherry-picking perfonning loans from the Trusts disrupts the risk diversiticatlon on which 

24 the Trusts were stmctured. 

25 57. Second. the number ofloans targeted in the City alone· -hundreds of mo11gage 

26 loans-would cause ~i!:,rnificant direct losses {L) chc Tru~ts and other RM BS trusts. Indeed, the 

27 
20 130730,0, 7196420.story. 

28 6 Available at http://online. wsj .com/public/resourC~$/docmnent:;/E\tll~E~T -faqs.pdf 
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first wave of the approximatcJy 624 loans targeted by Defendants could potentially cause losses 

2 to the RMBS trusts holding those loans of over $90 mi11ion or more. 

... 

5 

(j 

7 

~ I. 

9 

10 

I l 

12 

13 

14 

I 5 

58. Third, there is a risk that the takings could jeopardize. the Tmsts' tax status. The 

Trusts are organized as Real Estate Mortgage lnvesnnent Conduits (REMICs), a status that 

Congress created to apply unifonnly on a national basis to cncomage securitization of static 

pools of residential mortgage loans. The REMIC regulations do not permit the transfer of non-

defaulted loans out of the trusts without the imposition of pot(~ntially significant and adverse tax 

consequences, nor do they contemplate the City's unprecedented seizure of mortgage loans from 

securitized trusts. Particularly if the Seizure Program is copied by other municipalities, the IRS 

may tind that the Trusts are not REMIC-eligible. If as a result of the seizure of such loans, the 

IRS concluded that the Trusts are no longer REMIC-eligible, th~ results of that finding would be 

catastrophic: the Trusts, which currently pay no tax at the tmst level, wou]d be subject to a 35%. 

tax on all of their income. That tax liability could result in a sharp loss of income for pension 

funds, retirees, and others who re]y on regular payments from lhcse securities. 

59. Fourth, many other municipalities across the U.S. are watching to see whether 

I 6 Defendants are able to carry out the Seizure Program. Jf even a few other municipalities of 

I 7 City's size implement the Seizure Program. losses could range in the bilhons of dollars. If more 

18 than a few implement the Seizure Program, tar greater losses could mount. This widespread 

19 transfer of substantial funds ti·01n the Trusts' beneficiaries, including municipal pension funds 

7.0 and private retirement plans, on the one hand, to Defendants, on the other hand, could destabilize 

21 the national housing market and the larger economy. 

B. 

60. 

The Effect un Interstate Commerce and the National Housing Market 

The Seizure Program also would cause significant hann to interstate commerce 

24 and th~ national housing market. As a prehmjmry matter, because the Trusts and the loans are 

25 located out of California, th(.~ Seizure Program would coerce interstate transactions. 

26 Additional]y, the Seizure Program is expressly designed to favor local interests-MRP and 

27 underwater homeowners-at the expense of out-of-state creditor::;. Furthennore, in addition to 

?8 the losses suffered by the Trusts from the seizure of performiug residential mortgage loans at 

14 
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below fair market values, the Seizure Program would have a chilling effect on the extension of 

2 credit to homeowners. The Seiwre Program also will disrupt the national natme of the mortgage 

3 market by subjecting investors to qualitativdy ditTercnt types of tisk in different jurisdictions. 

4 Mortgage rates would rise, and some prospective homeowners may be unable to obtain loans at 

5 all, lowering housing prices across the country. 

6 61. Further, the Seizure Program would undermine investor confidence in the 

7 residential mortgage-backed securities market, and by extension, the national housing market 

8 and national economy. The secmitization market would be upended. as investors in residential 

9 mortgage-backed securities wonld be unable to adequately evaluate underlying mortgage pools 

10 that collaleralize their investment, and prices for af1ccted securities would decrease. A broad 

11 range of investors hold interests in residential mortgage-backed sccuritizations as part of 

12 common diversification strategies. Thus, the detrim<mtal eftects of a valuation crisis as to the 

13 securities evidencing such interests would flow through the national housing market, and 

14 likewise, the larger economy. 

15 62. Likewise, indusuies dependent on a vibrant housing market and an active home 

16 lending environment would suffer, such as the home building, constmction, and realty industrks. 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

63. Jn comments published in the Federal Register, 77 Fed. Reg. 47,652 (August 9, 

2012) discussing the "Use ofFminent Domain To Restructure Performing Loans," the FHFA 

recognizt;d the harm that programs like the Seizure Program would cause. Among other things, 

FHF A has explained that the GSEs, as well as the multiple Federal Home Loan Banks for which 

FHFA acts as a regulator, because they are substantial holders ofRlviBS trusts, would be 

harmed, as well as the communities themselves that attempt to use emim~nt domain. According 

to FHFA: 

HIF A has significant wncerns about the usc of eminent domain to revise 
existing financial contmcts aad tho;; alteration oftht> valu~ of Enterprise or Bank 
securities holdings. In the case of the Enterprises, resulting losses l'rom such a 
program would represent a cost ultimately borne by taxpayers. t\t the same time, 
FI-IF A has significant concerns with programs that could undenniuc and have a 
chilling effect on the extension of credit to borrowers seeking to become 
homeowners and on investors that support th~ housing market. 

Fl IF A has determined thot action may be necessary on its part as L'Onscrvator for 
15 
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3 

4 

5 

6 

7 

8 

9 

10 

l I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

22 

23 

24 

26 

27 

28 

the Enterprises and as regulator for the Banks to avoid a risk to safe and sound 
operations and to avoid taxpayer expense. 

Among questions raised regarding the proposed use of eminent domain are the 
constitutionality of such use; the application of fed era] and state consmner 
protection laws: the effects on holders of existing securities: the impact on 
millions of negotiated and performing mortgage contracts; the role of courts in 
administering or overseeing such a program. including available judicial 
resources; fees and CQSts attendant to such programs: and, in particular. c1itical 
issues surrounding the valuation by local govenunents of complex contractual 
arrangements that are traded in national and international markets. 

64. Likewise, the U.S. House of Representatives Financial Services Committee, 

which has oversight of Fannie Mae and Freddie Mac, recently issued a draft reform bill, a stated 

purpose of which is to implement the following reform: "To combat constitutionally-suspect 

'eminent domain) schemes by local municip~litie~ to seize mortgages out of legally binding 

securities for purposes of rev ... ·riting their terms, prohibit the GSEs from purchasing or 

guaranteeing loans originated in municipalities where such practices have been employed during 

the last ten years." Executive Summary of the Protecting American Homeowners (PA.Tll.) Act, 

July 11,2013, at 2.7 

65. The concerns expressed by the FHF A and the House Financial Services 

Committee are well-founded. The Seizure Program will have a devastating effect on intcr~tate 

commerce, including on the mortgage-backed securities market and the national housing market. 

and would detrimentally affect both borrowers and lenders. 

C. The Adverse Erfects on the City and Its Homeowners 

66. The City, and its residents, would not be ~pared from the harm caused by the 

Seizure Program. The Sci:mre Program will have negati vc consequences for borrowers and 

prospective homeowners witl1 respect to lending products in communities that seize mortgage 

loans at m1fairly reduced values t]u-ough eminent domain. The risks associated with lentling in 

such communities v.:iJl forct> lenders to place. more string~·nt conditions on borrowers seeking a 

mortgage. With less people qualifying for mortgag~s. homeownership rates would drop and 

property values would plummet. 

7 Available at 
http://financialservices.house.gov/news/documcntsingle.asp::<. ?DocumentiD==342165. 
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67. The relatively sma11 number of select City homeov.:ner.s who could potentially 

2 receive a \l:indt:'lllumler the Program by having their und~rwater mottgag~s refinanced will not 

3 offset the devastation to th~ local housing market and economy due to the Seizure Program's 

4 chil1ing effect on credit. 

68. City homeowners whose loans are in the Seizure Program actually may be 

6 damaged by it. Debt forgiveness generally is treated as taxable income for both state and federal 

7 income tax purposes. The Seizure Program intend::; lo seize loans at a price that is hundreds of 

8 thousands of dollars lower than the principal balance on the loan. This principal balanc~ 

9 reduction may be treated as debt fl1rgiveness and subject to income tax. Thus, these select City 

lO homeowners could owe upwards of six figures in iucorne tax liability. Even more, uulike 

11 mmigage debt, income tax debt is no( necessarily dischargeable in hankmptcy. Jnstcad of 

12 creating more stable neighborhoods, having more money in our local economy to stimulat~ 

U community \VCalth, and saving rll)mcowncrs mon<.~y on their 111011gagc p<.~yments, as MRP and the 

14 City claim will lwppen, tht' Seizure Program in t:.H:t may undcnninl~ the growing economy and 

15 push the City back intll recession. Although certain fcdnal and state programs temporarily allow 

16 for mortgage debt forgiveness to h~ excluded from taxable income, it is far from clear whether 

17 the Sdzurc Program would qualify for any such exclusion or whether the Seizure Program would 

18 complete the seizure process before the expiration of the tax holiday at the end of 2013. 

19 Ill. 

20 

21 

JN.JliNCTIVE J~ELJEF IS NECESSARY TO PREVI<:NT IMMEDIATE A:\D 

IRREPARABLE IIARI\·1. 

Defendants should be enjoined trom implementing the Seizure Program. The 

22 Seizure Program would cause significant and \vidcspread hat"l11, and the transactions rhat will 

23 occur under the Seizure Program will be exceedingly difficult, if not impossible, to unwind. 

24 70. Under tlw Sdnre Program, once new loans arc issued to refinance the original 

25 loans. they would be s<xuritizcd. Thus. tll unwind these unlawful seizures would require 

26 extinguishing the new ll)an-thereby harming the ne\1.' trust that hold.::; rhatloan. and its 

27 bcnefi.ciaries-and t:-ten r~instating the homeowner's old loan. It is doubtful that either step or 

28 this process could occur-that is, thar \1 RP co:dc '·claw back'' the new loan, and any payments 
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that have been made, from thc: new 1rus1 and its investors, or that the Trusts wu]d reinstate the 

2 old loans. 

J 71. Nor could money damages adequately compensate the Trust~. First, widespread 

4 seizure and extinguishment of the loans may cause significant damage to the Trusts and their 

5 beneficiaries, including, among other things, causing the Trusts to lose their R.EMIC status and 

6 affecting the credit rating of the Trusts' certificates and the market value or l.rust securities, 

7 which could cause systemic problems for other RMBS securitizations and their 

X Certificateholders-ihcluding the Tmsts-that cannot be compensated by money damages. 

72. Second, even if money damages could somehow be adequate, there is serious 

10 doubt that Defendants would have th~ financial means necessary to compensate the Trusts (at the 

ll same time that they also must compensate all similarly-situated RMBS trusts) for the potentially 

I 2 hundreds of millions of dollars in losses caused by the Seizure Program, in which case the Trusts 

l J will be left without recourse for their loss. 

14 .JUSTICIABLE DISPUTE 

15 73. By reason of the foregoing, there now exists a justifiable dispute and controversy 

16 for which immediate relief is necess:uy. 

17 74. Accordingly. Plaintiff seeks injunctive and declaratory relief as set forth herein. 

1~ CLAD'IS FOR RELIEF 

I 9 FIRST CLAIM 

20 (DECLARATORY RELIEF REGARDING VIOLATION OF THI~ •'PUBLIC USE" 

21 REQUIREMENT OF THE TAKINGS CLAUSES OF THE U.S. AND CALIFORNIA 

22 CONSTITUTIONS, THE RI< ~IIMOND CITY CHARTER, AND CLAIM UNDER 42 

23 u.s.c. § 1983) 

24 (AGAINST ALL DEFENDANTS) 

75. Plaintiff repeats and r~allege the allegations contained in eat:h preceding 

26 paragraph as if fully set fo:-th hcr~in. 

27 76. The Fiflh Amendm~nt to the U.S. Constitution provides thal "private property" 

2~ shall not be "taken for public us~. without just compensation" (the "Takings Clause''). This 

18 
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requirement is incorporated am.l made applicable to thl' states and their politil:a] subdivisions and 

2 actors by the Fourteenth Amendment of the U.S. Constitution. 

3 77. 42 U.S.C. § t 9Xl provides that any person, acting under the color of state law, 

4 that subjects or causes to be suh.~ected any citizen of the United States or other person within its 

5 jurisdiction to the deprivation of any rights, privileges. or immunities und~r the Constitution, 

6 shall he liable to the injured patty in an action at Jaw. suit in equity, or other proper proceeding 

7 for redress. 

8 78. Califomia Constitution A11ide I. section 19 provides that private property may be 

9 taken only for a "public usc.·· 

10 79. The Richml>ud City Charter Artidc H, section 19 provides that a private prop~rty 

11 may he taken only for a "public use.'' 

12 ~0. The Sci:t.urc Program is carried out by Defendants, who arc incxtlicably 

l J intertwined. und~r lhc l:\)lor or .iilale law. 

14 XI. Thl! Seizure Program vioiHtcs the "public usc" requirement of the Takings Clause 

1:; nfthc FiHh and Fourteenth Amendments. the Califomia Constitution, and the: Hichrnond City 

16 Chm1cr. 

17 82. The Sei1.ure Program is not impkmented for a public purpose, but rather for Lh~ 

I~ purpose of~cizing property from one set of private entiti~s (the Tm~ts) to enrich .MRP, a private 

19 investment firm. and its investors. Even if individual homeowners do benefit, and tho!:'c benefits 

~0 are not wiped out. by, for example, federal tax liability, tho.sc homeowners are p1ivatc parties as 

:! 1 well. 

22 83. The stated jusciticatious for the Seizure Program -to prevent "blight'' or some 

23 other "public'' hann caused by foredosures-are mere pretexts for this profit-driven sc.heme. 

24 Indeed, the fact that the Seizure Program p1imarily targets pl'rtonn1ng loans-loans that will be 

25 the most profitable to restructure and s~ll but are rhe lea.lt likely to default-shows that the 

26 S~izure Program is designed :o create pro tits for \1 RP and its investors. FUithennore. even if the 

27 purported justification ofp:-e\'cl~tinp. future foreclosures were true, prevention of l'uture blight or 

2~ harm is not :1 valid public use. 

19 
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84. In addition, the Seizure Program would not benefit the City's citizens on a whole, 

2 but would instead l~ad to windfalls for the select b'Toup of homeowners who meet a loan profile 

3 profitable to MRP and its investors, to the d.:!trirnent of all oth~rs. Even this small group of 

4 intended beneficiaries may receive a severe tax bmden that would offsl!t :my windfall and mny 

5 worsen the homeowners' financial situations. Further) ~he Seizure Program expressly exclud~s 

6 many bo1Town~ and primatily targets performing mortgage loans that arc not in default or 

7 foreclosure. If the S~izure Program is fully implemented and performing loans are seized for 

8 well-below tlwir unpaid principal balance, and thus at sib'llificant lo~scs to the Trusts holding 

9 those loans, ll:ndcrs wil1 be unwilling to extend credit in the City at th~ current level, creating, at 

10 a minimum. a chilling effect on the local home lending enviromncnt. This will have severe 

11 consequences for current and prospective City homeowners. 

12 S5. Fnr <ill of the reasons asserted herein, there is an actual controversy between 

13 PlainLiff and I kkndant$ !'ufficicnt tor a dccl:lratory judgm~nt pursuant In 2~ U.S.C. ~* 27.0 I mul 

14 220?.. 

15 Dckndants h;tvc taken substantial steps to\1.-anls seizing loans mH.Jcr the Seizure 

16 Pwgram, ami such seizures are imminent. If those s~izur~:s oc(ur, the Trust.s wi II bt: im:parahly 

17 hanncd. 

I~ 87. Accordingly. Plaintiff resp~ccfully rc4ucsts that the Court issue a j ud~.mcnt ti.n· 

19 declaratory and injunctive relief against DefenJant$, declaring that the implementation of the 

20 Sl:izure Program would vioi<Jt«.• the Fifth and fourteenth Amendments of the U.S. Constitution, 

21 Attic1e I, section 19 of the California Constitution. <)J~d :\nick 11, section 19 of thc H ichmond 

n Cha11er, and pennanently enjoining Defendants from implementing any a.spc::ct of the Scizl:re 

2J Program. 

7.4 

7.) 

27 

28 

20 
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SECO:\"D CLAIM 

2 (DECLARATORY RELIEF RIIGARDI:'<fG VIOLATION OF THE PROHIBITIONS 

3 AGAINST ~:<:XTRATERRITORIAL SEIZl.."RES 1.."1.\"DER TH•: TAKINGS CLAUSES OF 

4 THE U.S. AND CALIFORNIA CONSTITUTIO~S A:"'D THF. CALIFORNIA CODE OF 

5 CIVIL PROCEDURE, AND CLAIM l:;\DER 42 U.S.C. § 1983) 

6 (AGAINST ALL DEFENDANTS) 

7 PlaintitJ repeats and rcalkge the allegations contained in each preceding 

8 paragraph <~s if fully set forth herein. 

9 X9. The Fifth Amendm~·nt to the C.S. Constitution prohibits a local govenuncnt lium 

I 0 extraterritorially seizing property pursuant to eminent domain powers. This requiren:lcnt is 

11 incorporated anct made applicable tD the states and their political subdivisions and actors by the 

12 Fourteenth Amendment of tht! U.S. Cons{i[ution. 

90. 42 U.S.C. § 1 9~3 providc.s that any p~rso11, acting under the color or st.all~ law, 

l 1l I hat sut~jects or caust..!s to be subjected any citiLcn of the Cnitcd States or other r~rsou within its 

15 jurisdidion to the deprivation of any rights, privileges, or immunities under the Con!'litulion. 

16 shal1 he liable to the injured pm1y in an action at law. ~uit in equity. or other proper proceeding 

I 7 f0r redress. 

I~ 9l. The California Constitmion prohihits local governments ti·mn cxtratcnitmially 

19 seizing prope1ty pursuant to eminent domain powC'rs. 

20 92. Under scclil'll 1240.050 of the California Code of Civil Proccdur~. a local public 

21 entity may acquire by eminent domain only property located within its tenitoriallimits. Under 

n .section 1250.020 of the Ca1ifomia Code of Civil Procedure, an eminent domain proceeding must 

7.J be commenc~d in th~ cmmty in which rhe property sought to be taken is located. 

14 93. The s~izure Program is carried out by Defendants, who arc inextricably 

25 intertwined, under the color of state law. 

26 94. Defendants' implementation of the Seizure Program violates prohibitions against 

27 extraterritori1:1l property seizures under the Fifth and Fourteenth Amendmcnb ofthe u.S. 

:28 Con.stirution, th~ c·alifclrnia Constitution. ;;md th\: California Code ofCivil Procedure. The debr 
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2 

3 

4 

5 

6 

instruments that Defendants target under the Seizure Pro,brram are not located within tht.! 

tenitorial boundaries ofthe Citv ami are held bv Trusts loc:.1ted outside ofRiclunond. Because . " 

the situs of a debt instrument for eminent domain purposes is the location of the phy~ical 

instrumeut, and the situs of an intangible debt is the location of the creditor, Defendants have no 

power t(.) s~ize these outside-of-Richmond debts. 

In addition, the notes evidencing the mortgage loans are held outsid~ of the 

7 territmiai bollndmies of the City. Defendants have no power to effect extratenitorial seizures of 

8 those tangible instruments. 

9 96. For all of the reasons asserted herein, there is an actual controvcr~y between 

1 0 Plainti IT and Defendants sufficient for a declaratory j udbrrncnt pursuant to 2 8 U.S. C. § § 2201 and 

11 2202. 

12 97. Defendants have taken substuntia1 st~ps towards seizing loans under th~ Seizure 

13 Program, and sud1 seizures arc imminent. If those scizmcs occur, the Tmsts will he irr~parably 

I -1 harmed. 

15 Accordingly, Plaintiff r~spectfully requests that th~ Court i~suc a judgment for 

I G dcdaratory and injunctive relief against Defendant~. declaring that the implementation of the 

17 Seizure Program '"'ould violate the Fifth and Fourteenth Amendments of the U.S. Constitution, 

1 X the Califomia Constitution. and the Califomia Code of Civil Procedure. and pennanently 

19 enjoining Defendants ti·om implementing any aspect of the Seizure Program. 

20 THIRD CLAIM 

21 (DECLARATOI{Y RELIEFREGAJUH~G VIOLATION QIITHE COI\'IMERCE 

?.7. CL\rSE OF THE C.S. CO~STITCTIOI\ AND CLAIM liNOER 42 U.S.C. § 19HJ) 

7.'\ (AGAI1\iST ALL DEFENDANTS) 

24 99. Plaintiff repeats and reallege the aJ1egations contained in each preceding 

25 paragraph as if fillly set forth herein. 

26 100. A11icle I, section 8, clause 1 of the C.S. Constitution (the ''Commerce Cla!J.;.;~'') 

27 gives Congress the powt!r to regu!atc commerce among the Sl!veral states. The Commerce 

28 Clause bars stat~~ and their politi.:al subdivisions from taking action designed to benefit in-state 
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economic interests hy burdening out-of-sta:e i:ncrests. Direct regulation of interstate commerce 

2 by the states and their political subdivisions is prohibited, and incidental regulation is permissible 

3 only where the burden imposed on such commerce is not exc~.ssive in comparison \Vith the 

4 putative local b~ndits. 

5 101. 42 U .S.C. § 1983 provides that any person, acting under the color of state law, 

6 that subjects or causes to be subjected any citizen of the United States or otiK'r person within its 

7 jurisdiction to the deprivation of any tights, privileges, or immunities urHkr the Constitution, 

8 shall be liabk to the injured party in an a.;:tion at law. suit in equity. or lllh":r proper proceeding 

9 for redress. 

10 102. The Seizure Program is carri~tl out by Defendant.-;, who arc in~xtricably 

11 intertwined. unllcr the color of state law. 

12 103. lkfcndants violate th~ Conuncrcc Clause of the U.S. Constitution by 

13 implcml.!nting th(_: Seizure Program, which is designed to benefit lo(;al f.kll:ndants' own 

14 cconumic. inkr~sts at the t.:!Xpcnsc of out-ot:.Ridunond and out .. of-state intcrl!st.s, inclmtlng 1 he 

15 Trusts 1 hal. hold the mortgage loans targeted for seizure. 

16 I 04. In addition. the Seizure Program is a dirc<:t n:gulation of interstate commerce by 

17 the City. The Seizure Program cxpr~ssly targets for s...;izurc privalc-labelmortga!~c loaus hdd by 

IX out .. o(:.Ridunond and out ot:.state Trusts. The Seizure Program thus seeks to impermissibly 

19 cocrc~ interstate transactions. In <tddition, the TruSt$ arc investment vehicles designed to 

20 distribute economic and financial risk by holding l divcrsdkd collateral base of mortgagl: loans, 

21 including loans that are div"~rsc based on~ among other fitctors, their geographic and risk profiles. 

Thus, by design, the Tmst~ hold not only loans s,.xured hy property in th~ City or cv-:u 

7.3 California. but fl'on1 a variety of states and localities. 

74 105. Also. the rrivate-label mortgage loans targ~ted by MRP at issue hen.: wt.:re 

)) acquired by a private sponsor, who securitized them in private RMBS Trusts, in which the loans 

!(1 are serviced, and mortgagl! payments tlow through the Trusts ~o be ultimately distrihu1ed to the 

n Trusts' beneficiaries. Therefore~ the Seizure Program would directly r~gu;atc an investm~nt 

28 structure that by its wry nature depends on a ])L)(>J of collateral lo~·ated in dir':~r~nt state'S, and on 

23 
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thl? imersrdte flows of proceeds from homeovvn~rs, to Joan servicers, Ill the Trusts, and then 

2 ultimately to the Trusts' investors. 

3 106. Furthermore, the residential mortgage-backed securities market is a national 

4 industry that crosses state lines, with invc~tors and other marker participants located throughout 

5 the country. The Seizure Program would significantly and directly r~gulate, if not destroy, this 

6 market by seizing assets from nationwide trusts. 

7 

8 

9 

10 

11 

12 

1-1 

15 

16 

17 

IX 

I<) 

20 

21 

..,., .. /, 

107. :vtoreover, the burden imposed on interstate commerce by the Seizure Program 

would h~ ~xccssive, and would gr~atly outweigh any purpott~d b~ncfits to the City and its 

residents. Among other things, the Seizure Program could causl' tens of millions of dollars in 

losses tn lhc tmsts that hold the approximately 624 targeted nu>rt~age loans, which is just the 

tirst wavL~ ofthe Seizure Program. It a1so would upend the heavily n~gotiated investment 

structures used across the national residential mortgage hack~d securitization industry, diminish 

inwstor conlld<mce in such stm<:turcs. and have a chilling cftcct on credit and insurance or 

IIH.>rt.gagcd propct1ics and loans throughout the L.S. \1orcovcr. it rould severely disrupt the 

uni l(wm application of tlw REM IC ntks, which Congress enacted to encourage private 

~ccmiti:t,ation. Jn :uhhtion. the purport~d benefits to the City prevcnrin~~ fon;dosurcs and their 

l~Jcal consequences -arc non-existent. The Seizure Progrmn does not aim to !idzc loans in 

default or at serious risk of dd~mlt or foreclosure, hut performing loans at low risk of default, 

which would not address the harms that the Seizure Pwgram purports to prevent.. The potential 

benefits to the relatively small number of private City homt-owners receiving a windfa11 under 

the Seizure Program (should that windfall not hl' blown away by the tax l:ahility) would not 

outweigh the harm that the Seizure Program would l:ause to the Tmsts and the national ccOlwmy . 

lOS. For all of the reasons a:;sened herein. there is an actual coutroversy between 

24 Plaintiff and Defendants suffi~ient for a declaratory judgment pursuant to 2X U.S.C. §§ 2201 and 

2:) 2202. 

109. Defendants have taken substantial steps towards seizi~1g !oans under the Seizure 

27 Program, and such seizures are imminent. )fthose seizures occur, the Trusts will be ineparab!y 

28 hanned. 

24 
CO:v:P:...AI~T FOR o::.c: AHA I ORY AND INJUNCTIVE Rfllrr 



DEC 30-FHFA- 222

110. Accordingly. Plaintiff respectfully :·equests that the Court issul~ a judgment for 

2 declaratory and inju11ctive relief against DeiendaJl(s. declaring that the impkmentation of the 

3 Seizure Program would violate the Commcrcl' Clause of the l:.s. Constitution, and permanently 

4 enjoining Defendants from implementing any aspect of the Seizure Program. 

5 FOLJ{TH CLAIM 

6 (DECLARATORY RELIEF REGARDI:'-JG VIOLATION OF TIIF. CONTRACTS 

7 CLAUSF: OF THE U.S. CO:'-JSTITIJTIO~ A~D CLAIM UNDER 42 U.S.C. § 1983) 

8 (AGAI:\ST ALL DEFEl\DANTS) 

9 Ill. Plaintiff repeats and reallege the allegations contained in each preceding 

1 0 paragraph as if fully set fm1h herein. 

11 I ) 2. J\r1ide L section I 0 of th~ L.S. Constitution-thl;! "Contracts Clause''-prohibits 

12 state;-; from "impairing the Obligation of Contracts." The Contracts Clau:-;c prevents states and 

13 their polilkal subdivisions from pas.sing any law that would abrogalc dchts of their citizens, 

14 wiH.wc that law would impair commer~ial intercourse and thrcutcn the existence of credit. 

1:' 113. 42 U.S.(:. § 19!0 provides that any person, acting under the color of ~tate law, 

16 that snbjcc1s or causes to be subjected any citizen of tht: L nitcd States or other p!.!rsun within its 

I 7 jurisdiction to the depriva1ion of any rights, privileges, or immunities under the Constilulion, 

I X shall he liable w the inj un:d par1y in an action at law, suit in equity, or other proper proceeding 

llJ f(n· redress. 

20 114. The Seizure Program is carried out by Ddcndants, who are inextricably 

2 J intettwined, under the color of state l1:1w. 

I I 5. Defendants violate the Contracts Claust: hy implementing a schem~ that would 

23 ~everely impair the Trusts' cPntractuaiiights to receive fi.11l payments of unpaid prim:ipal from 

).-1 borrow~rs. In exchange. th.: Seizure Program provides cash payments worth signiti~antly less 

75 than the rights abrogated by Defendants. Th.: purposl' of this significant impairmeul of 

/() contractual rights is improper and \Vithout a legitimate public purpose or necessity: to abrogate 

27 debts owed by a seleclcd group of that jurisdiction's rt:sidents while e:uiching a private 

28 investment firm and its hackers. 
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116. I· or all of the reasons assencd h~rein) there is an acmal controversy between 

2 Plaintiff and Ddcndants sufficient for a d~daratory judgment pursuant to 28 U.S.C. §§ 2201 and 

3 2202. 

4 117. I )efendants have taken substantial steps townrds seizing loan~ under the Seizure 

5 Program, and such seizures are imminent. If those seizures occur~ the Tn1sts will be irTeparably 

6 ham1ed. 

7 1 I~. Accordingly, Plaintiff respectfully requests that thl~ Court issue a judgment f(>r 

8 declarat(1ry an(t injunctive relief against Defendants. declaring that lhc implementation of the 

9 Seizure Program would violate the Contracts Clause of the C.S. Constitution, and permanently 

10 enjoining Defendants from implementing any aspect of the Sci:wrc Program. 

11 1•1 FTH CLAI:\--1 

12 (DECLARATORY RELIEF REGARDING VIOLATION OF THE ''JlJST 

13 COI\'Jlli£NSATIOI'i" REQ{;IREME~TS OF THE TAKIN<;S Cl .AtrSE OF TilE l.J.S. AN() 

14 CALIFORNIA CONSTITLTIO:":S Al'il> CLAIM 42 U.S.C. § 1983) 

I 5 (AGAINST ALI. DI!:FE~I>A.IVfS) 

16 119. Plaintiff repeats and rca))ege the alkgati~ms contained in ~~ach pn.:cl:tiing 

l 7 paragraph as if fully sd for1h hl:rcin. 

LN 120. Th~ Fi lih Amendment co che U.S. ( :onsti tution provides that "private property'' 

I <J shall not be "taken for public use. without just compt~nsation:· This requir~me11t is incorporated 

20 and made applicable to the states and their political subdivisions and actors hy the FllUrtccnth 

~I Amendment of the ll.S. Constitution. 

121. 42 U.S.C. § 1983 provides that any pl:rson, a<.:ting tmder ch~ color of state law. 

~] that subjects or c-aus~;-; to be subjected any dtizcn of the United States or other p<..:rson within its 

J:t jurisdiction to the deprivation of any rights, privileges. or immunities under the Constitution, 

~5 shall be liable to the injured party in an action :.1t :aw. suit ir. equity. or other rroper proceeding 

? 6 for redress. 

27 122. A pwperty owner is entitled to just compen~ation for any taking under Art ide I, 

section 19 ofthe C'alifomia Constitution. Califomia Code ofCivil Procedur~ § 1263.320 

26 
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provides that rhe test tor assessing ·'fair market va 1 ue .. for purposes of the ''_just compensation" 

2 requirement is the highest price that a hypothetitai buyer and seller wouJd agree to in the 

3 marketplace, assuming both were willing and ahl~ to complete the tran$adion but had no 

4 particular or urgent necessity to do so. 

5 123. The Seizure Program is carried out by Defendants, who arc inextticably 

6 intertwined, under the color of state law .. 

7 124. Oet~ndants violate the just wmpensation requirements of the Takings Clause of 

8 the U.S. Conslitution and Califomia Constitution. The Seizure Program proposes seizing 

9 perfonning mortgage loans at fractions of !heir unpaid principal balaJH:c, prices that are below 

10 the fair market value even ifthe loans wonld be in default. To a(hicvc its profit goals, the 

11 Seizure PrDgram must compensate the Trusts inadequately by sci1.ing loans at prices far less than 

12 their actu;ill1r f:tir market values. This unconstitutional feature nfthl~ S<..~izure Program is not 

13 mi.! rely a ttucstion of the valuation \)fa single property, but is cc..~ntral £l) tlw Seizure Program's 

111 linmK~ing and viability. 

15 12). For all oflhc reasons asserted herein, there is an actual controversy between 

16 Pia inti ff and D~fenuants sufllcient for a declaratory J udgmcnt pursuant to 2 8 L S.C. ~ ~ 2201 and 

17 2202. 

IX 126. Defendants haw taken substantial steps towards seizing loans under th~ Seizure 

l ~) Program, and such seizure.:~ arc imminent. If those sl.!izurc:-; occur, the Trusts will h\~ irn~parably 

20 harmed. 

21 127. Accordingly, Plaintiffrespectfully rcqu~sts thn! the Com1 is;;t:e ::~judgment for 

~) declaratory and injunc1ivc relief against Ddendant~. th::darit:g that the implem\!nt.1tion of the 

n Seiz~re Program would viobte the Taking~ Clause l•f th~ U.S. Constitution and Calihm1ia 

:~4 Constitution, and pennan{'nt:y enjoini1:g Ddend.lnls fi·om implementing any aspl:d of the 

:)~ Seizure Program. 

28 
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SIXTH CLAIM 

2 (DECLARATORY RELIEF REGARDING TORTIOUS INTERFERENCE WITH 

3 CONTRACT) 

4 (AGAINST ALL DEFENDANTS) 

5 128. Plaintiff repeats and reallege the allegations contained in each preceding 

6 paragraph as if fully set forth herein. 

7 129. Under California law, a defendant commits the tort of intentional interference 

8 with contract where: (I) there is a valid contract between plaintiff and a third party; (2) defendant 

9 has knowledge of the contract; (3) defendant's intentional acts arc designed to induce a 

10 disruption of the contractual relationship; (4) the contractual relationship is disrupted; and (5) the 

II disruption results in damages. 

12 130. The implementation of the Seizure Program would constitute tortious interference 

13 with contracts. The loan agreements are valid contracts. Defendants have knowledge of those 

14 contracts, especially as Defendants select which loans to target for seizure based on certain terms 

15 of those contracts, such as the principal balance of the loans. The Seizure Program is designed to 

16 induce a disruption of the contractual relationship for Defendants' own profit, by extinguishing 

17 those contracts through the City's eminent domain powers so that the loans can be refinanced by 

18 the Defendants for a substantial profit. The Seizure Program is unconstitutional under the United 

19 States and California constitutions, and violates California's statutory restriction on the use of 

20 eminent domain, and therefore Defendants are causing the disruption of the borrowers' contracts 

21 with the Trusts through wrongful means-i.e., the illegal Seizure Program. Moreover, the 

22 disruption of the Trusts' contracts is not merely an incidental effect of the seizures; the contracts 

23 are the very object of the seizure, and their abrogation is the purpose of the Seizure Program. The 

24 disruption to the contractual relationship that would be caused by the Seizure Program will result 

25 in significant damages to the Trusts that are parties to the contracts, and should be enjoined and 

26 declared unlawful. 

27 

28 
28 

COMPI.t\11\"T POR DECLARATORY A\ID 1\IJUNCTTVE REI.TEP 



DEC 30-FHFA- 226

131. For all of the reasons asserted herein, there is an actual controversy between 

2 Plaintiff and Defendants sufficient for a declaratory judgment pursuant to 28 U.S.C. §§ 2201 and 

3 2202. 

4 132. Defendams h<lve taken substantial st~ps tm\o·ard.s seizing loans under the Seizure 

5 Program, and such seizure~ are imminent. Ifthose seizures oc~ur, the Trusts will be ineparably 

6 harmed. 

7 133. Accordingly, Plaintiff respectfully requests that the Court issue a judgment for 

8 declaratory and injunctive rdiefagainst Defendants, declaring that the implementation ofthe 

9 Seizure Probrram would constitute tortious interference with contract, and permanently enjoining 

I 0 Defendants from implementing any aspect of the Seizure Program. 

11 SEVENTH CLAIM 

12 (DECLARATORY RELII~F REGARDING VIOLATION OF CAL. CODE CIV. PROC. 

13 § 1240.030) 

14 (AGAINST ALL DEFENDANTS) 

15 134. Plaintiff repeats and reallege the allegations contained in each preceding 

I 6 paragraph as if fully set fo11h herein. 

l7 135. Section 1240.030 of the Cahfomia Code of Civil Procedure provides that the 

18 power of eminent domain may exercised to acquire propetty ''only if all of the following are 

19 established: (a) The public interest and necessity require the project. (b) The project is planned 

70 or located in the manner th:rt. will be most compatible with the ~:,rreatest public good and the lea::;t 

7.1 public injury. (c) The property sought to be acquired is necessary for the project.)' 

22 136. The Seizure Program violates section 1240.030 because public interest and 

23 necessity do not require the seizurr of the Trust's loans under the Seizure Program, and it is not 

24 planned in the marmer that i;; the most compatible with the grl'atcst pub! ic good and the least 

25 private injury. Far from b<.~ing required or from being implerm~ntcd tor the public good, th~ 

26 Seizure Program has been devised for the purpose of seizing property from one set of private 

27 entities (the Trusts) to enrich MRP, a private investment finn, and its investors. The fact that the 

)g Seizure Program principally targets performing loans shows that it is not designed to prevent 

29 
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foreclosures or their economic consequences, but rather to confer private benefits on a select set 

2 of individuals. 

3 13 7. In addition, che S<..~izur~ Program \.'v'lmld not bcnctlt the City's residents on a 

4 whole, but would instead lead to windfalls for the sdccl group of homeowners that meet a loan 

5 profile profitable to Defendants and MRP's investors, to the detriment of all others. Even this 

6 small group of intended beneficiaries may receive a severe tax burden that would offset any 

7 windfa11 and may worsen their financial situations. Further, the Seizure Program expressly 

8 excludes many borrowers and principally targets performing mortgage loans that are not in 

9 default or foreclosure. If the Seizure Program is fully implemented and perfonning loans are 

10 seized for well-below their unpaid principal balance, and thus at significant losses to the Trusts 

II holding those loans, future lenders wi11 be unwilling to extend credit in Richmond at the current 

12 level, creating, at a minimum. a chilling effect on the local home lending environment. This will 

13 have severe consequences for current and prospective City homeowners. 

14 13K As described above, the private injury that this Seizure Program would inflict will 

15 vastly outweigh its minimal or nonexistent benefits. 

16 139. For all of the reasons asserted herein, th~re is an actual controversy between 

17 Plaintiff and Defendants sufficient for a declaratory judbrtnent pursuant to 28 l T.S.C. §§ 2201 and 

18 2202. 

19 140. Defendants have taken substantial steps towards seizing loans under the Seizure 

20 Progran'l, and such seizures are imminent. If those seizure~ occur, the Tmsts will be irreparably 

21 hanned. 

22 141. Accordingly, Plaintiffrespectfullys request that the Court issue a judgment for 

23 declaratory and injunctive relief against Defendants, declaring that the implementation of the 

24 Seizure Program would violate section 1240.030 of the California Code of Civil Procedure, and 

25 permanently ~njoini1~g Defendants from implementing any asp~ct of the Seizure Program. 

26 EIGHTH CLAIM 

27 (ALTERNATIVE CLAIM FOR DECLARATORY RELIEF REGARDING VIOLATION 

28 OF THE PROHIBITION AGAINST TAKING 0\VNER-OCCUPIED RI<:SIDENCES FOR 

30 
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2 

3 

4 

THE PURPOSE OF CONVEYING IT TO A PRIVATE PERSON UNDER THE 

CALIFORNIA CONSTITUTION) 

(AGAINST ALL DEFENDANTS) 

142. Plaintiff repeats and reallege the allegations contained in each preceding 

5 paragraph as if fully set forth herein. 

6 143. Plaintiff pleads this claim as an alternative to other alleged claims and only to the 

7 extent that the mortgage loans constitute an owner-occupied residence in the City, and thus, 

8 Article I, section 19(b) of the California Constitution applies and renders the Seizure Program 

9 unconstitutional. 

10 144. Article I, section l9(b) of the California Constitution provides that "local 

II governments are prohibited from acquiring by eminent domain an owner-occupied residence for 

12 the purpose of conveying it to a private person." 

13 145. As an alternative to the claims pleaded above. if the Court determines that the 

14 mortgage loans at issue in the Seizure Program constitute owner-occupied residences in the City, 

15 the Seizure Program would thus violate the prohibition against taking owner-occupied residences 

16 for the purpose of conveying it to a private person of the California Constitution. The Seizure 

17 Program is implemented expressly for the purpose of seizing an interest in an owner-occupied 

18 residence to convey to (and enrich) private entities including MRP, a private investment firm. 

19 and its investors, which are funding the seizures. Indeed. the Seizure Program hinges on the City 

20 exercising eminent domain solely to convey the interest seized to private entities and those 

21 entities' supplying the City with the funds to conduct the seizure. Without these features, the 

22 Seizure Program collapses. 

23 146. As an alternative to the claims pleaded above, the Seizure Program does not 

24 qualify for the exceptions to this prohibition because the stated justifications for the Seizure 

25 Program-to prevent foreclosures and their attendant economic affects-are mere pretexts for 

26 this profit-driven scheme. Furthermore. the Seizure Program will inflict significant harm, both 

27 locally and nationally, with no likely benefit to the City or its residents. 

28 
31 
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14 7. For all of the reasons asserted herein, there is an actual controversy between 

2 Plaintiff and Defendants sufficient for a declaratory judgment pursuant to 28 U.S.C. §§ 2201 and 

3 2.?.07.. 

4 148. Defendants have taken substantial steps towards seizing loans under the Seizure 

5 Program. and such seizures are imminent. If those seizmcs occur, the Trusts will be irreparably 

6 ham1cd. 

7 149. Accordingly, PlaintiffrespectfuiJy requests that the Court issue a judgment for 

8 declaratory and injunctive relief against Defendants. declaring that the implementation of the 

9 Seizure Program would violate Article I, section 19(b) of the California Constitution, and 

lO permanently enjoining Defendants from implementing any aspect of the Seizure Program. 

ll PRAYER FOR RELifi:F 

12 WHEREFORE, Plaintiff respectfully requests that this Court enter judgment in their 

13 favor on all claims asserted in the Complaint and that tlw Court: 

14 A. Declare that Defendants' implementation of the Seizure Program violates the 

15 Takings Clause of the Fifth and Fourteenth Amendments to tl1e Constitution of the United States, 

16 and enjoin Defendants from implementing the Seizure Program on that basis; 

17 B. Declare that Defendants' implementation of the Seizure Program violates the 

18 Commerce Clause of the Constitution of the United Stat cs. and enjoin Defendants from 

19 impkmcnting the Seizure Pro~Tan1 on that basis: 

20 c. Declare that Defendants' implementation ofthe Seizure Program violates the 

21 Contracts Clause of the Constitution of the United States. and enjoin Defendants from 

21 implementing the Seizure Program on that basis; 

23 D. Declare that Defendants' implementation or the Seizure Program violates Article 

24 I, section 19(a) ofthe Constitution ofthe State ofCalil(m•ia, and enjoin Defendants from 

25 implementing the Seizure Program on that basis; 

26 E. Alternatively, declare that Dei{mdants' implementation of the Seizure Program 

27 vitllates Artick I, section 19(b) of the California Conslilution, and enjoin Defendants from 

2g implcmentlng the Seizure Program on th<:~t b<:~sis; 

32 
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F. Declare that Defendants' implementation ofthe Seizure Program violates Article 

2 II, section 19 of the Richmond City Charter, and enjoin Defendants from implementing the 

3 Seizure Program on that basis: 

4 G. Dcdare that Defendants· implementation ofthe Seizure Program violates sedion 

5 1263.320 of the Ca1ifomia Code of Civil Procedure. and enjoin Defendants from implementing 

6 rhe Seizure Program on that basis; 

7 H. Ikdare that Detendants · implementation of the Seizure Program violates section 

8 1240.050 of the California Code of Civil Procedure, and enjoin Defendants from impleml;!nting 

9 the Seizure Program on that basis; 

10 I. Ikdare that Defendants' implementation ofthe Seizure Program violates section 

11 1240.030 of the California Code of Civil Procedure, and enjoin Defendants from implementing 

12 the Seizure ProArarn on that basis; 

13 J. Declare that Defendants' implementation of the Seizure Program constitutes 

14 tortious interfCrcnce with contract and, enjoin Defendants from implementing the Seizure 

15 Program on that basis: 

16 K. Declare that Defendants' Implementation of the Seizure Program constitutes a 

17 violation of 4 2 U.S. C. ~ 1983 and, enjoin Defendants from implementing the Seizure Program nn 

18 that basis; 

19 L. Issue a temporary restraining order and preliminary and permanent injunctions 

20 restraining Dcl~nd:.mfs, their oflicers. employees, agents, successors, and assigns from 

2 I implemen!ing the Seizure Progmm; 

\1. :\ward to Plaintiff the costs ::u:d ex;-Jen:ie:; of suit and counsel fees pursuant Ill :1~ 

13 U.S.C. § 19S~; and 

24 /// 

25 II/ 

26 Ill 

27 Ill 

28 
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);. A \.\'ard to Plaintiffs such oth~r and further relief as this Court may deem just and 

2 proper. 

3 Dated: August 6, 2013 MAYER BROWN LLP 
DONALD M. FALK 
BRONWYN F. POLLOCK 4 

5 

6 

7 

8 

9 

10 

11 

12 

13 
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17 
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21 

22 

23 

24 

25 

26 

27 

28 

~~-~ By: ____________________________ __ 
Bronwyn F. Pollock 

Attorneys for Plaintiffs 
THE BANK OF NEW YORK MELLON 
(F/K/A THE BANK OF NEW YORK) 
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Trusts For Which The Bank of New York Mellon, f/k/a The Bank of New York, is Trustee: 

. CWALT 2004-l4T2 29 CWAL'l . 2006-0ClO 
CWALT 2004-20T1 10 CWAL"I 

-----1-
CWALT 2005-llCB 31 CWAL'I 

. 2006-0CS 

. 2007-11 Tl 
CWALT 2005-16 32 CWALT 2007-16CB 

----· 
5 CWAUW05 • L -20CB :u CWA T 2007- 17 CB 
6 CWALT2005 -27 14 CWALT 2007-4CB 
7 CWALT2005 -3CB 35 CW AL' r 2007 -8CB 
8 CWALT2005 -43 J6 CWALT 2007-HY4 

~ .. 
9 17 CwAL l 2007-0H2 CWAL T "00:;;-51 - -· -.-· 

10 CWALT 2005-56 ]8 CWAL T 2007-0HJ 

11 CWALT 2005-58 :19 CWHL 2004-7 

12 CW ALT 2005-62 ;lO CWHL 2005-31 

13 CW AL T 2005-63 41 CWHL2005-9 
- -

14 CWALT 200:"-71 42 CWHL 2006-16 

15 CWALT 2005-76 43 CWHL 2006-19 

16 CWALT 2006-33CB 44 CWHL 2006-20 

17 CWALT 200(}-39CB 45 CWHL2006-9 
c 200 )-42 4 

----f-
J-43CB 4 

CWHL 2006 HYB 1 6 -
7 CWHL 2007-11 

18 WALT ~ 

19 CWALT 200(: 

20 CWALT200( i-6CB 4 8 CWHL 2007-12 

21 CWALT 200t )-HYIO 4 9 CWHL 2007-15 
--· --

22 1 CWALT200(: )-HYI3 50 CWHL 2007-2 

23 CWALT 200 

24 CWALT 200(] 
6-0Al 51 CWHL 
----+--
>-OAIO 52 CWHL 

2007-7 
2007-HY6 

25 CWALT200< )-OA17 53 CWHL 2007-HYBl 
-

26 CWALT 200C 

27 
_____ >_-O_A_2 __ ..,-- 5_:_4_T-C_W_L_2_( ----......, 

l27 CW ALT 2006-0A21 5....::..5_l-C_W_L_2004~ _I 
c::l.Ll CWALT200C.-0Al2 56 CWL2004~ 

>03-5 

57 
58 
59 
60 
61 
62 
63 
64 
--· 

66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
-J 

79 
80 
81 

82 

'WL 2004-ECCl 
:wL 2005-17 
:WL2005-3 
:WL2005-4 

c 
c 
c 
c 
CWL 2005-AB,l 

-----1 
CWL 2005-AB5 
CWL2006-13 
( :wL 2006-14 
CWL 2006-16 
CWL2006-18 
CWL2006-19 
-
CWL2006-20 
CWL2006-22 
CWL2006-24 
CWL2006-26 
CWL2006-3 
CWL2006-BC 4 

--! 

CWL2007 13 -
CWL2007-3 
CWL2007-5 
CWL2007-7 
-
'. ,1 C.\\ L 2007-8 

CWL 2007-BC3 
f·HAMS 2005-FA? 
-
FHAMS 2006-AA4 
Fl-IAMS 2006-l,.A4 



DEC 30-FHFA- 234

Exhibit B 



DEC 30-FHFA- 235

·· .. 

CITY MANAGER'S OFFICE 
~~·=-~~~~~~=~==--~-=~a==·==~·==T-=-=·~========-=~========~·~m=n~-~~~~~wa~e~7o~~j&e 

July 31, 2013 

Ms. Loretta lundberg 
Bank of New York Mellon 
101 Barclay Street 
New York, NY 10286 

Dear Ms. Lundberg: 

This letter is being forwarded to you as the Servicer of the mortgage loans in the private securitization 
trust{s) listed in Attachment A. The City of Richmond ("City"), has been investigating the acquisition of 
mortgage loans from the trust(s) as part of a public program to modify underwater morteage loans to 
reduce principal and avoid foreclosures. The City is experiencing an historic home mortgage (:risis that is 
harming the community in many ways, including: unprecedented rat eo; of default and fort:>dosure; the 
loss of jobs, humeowner equity, family wealth and shelter: reductions in income, consumer demand, 
investment, property values, and tax revenues; and an incrt:!ase in vandalism, abandoned homes and 
other dcr.ay that harm the economy and the quality of life for residents. 

BY. way of this letter, the City hereby o((ers to acquire all rights to the mortgage loan!. listed in 
Attachm<"!nt A (the "loans"). If you do not believe that you are the correct party to consider this offer, 
pl~ase notify me immediately of rhe party that you believe is the correct p~rty to consider this offer. 

Th~ City had the loans appraised on June 30,2013 to determine their fair market value. Mortgage 
Industry Advisory Corporation conducted the appraisal. 
Based on the appraisal, the City hereby offers to purchase the Loans (free and clear of any 
encumbrances to title or other interests that the City, in its discretion, deems unacc~ptable) for the fair 
market value determined by the appraisal, which is set out in Attachment E1 (the ftPurchase Price"). lhe 
Purchasf! Price is the full amount believed by the City to be just compensation for the Loans and is not 
less than the appraisal of the fair market value of the Loans. 

The basis for this offer is set forth in Attachment B, which summarizes the basis for the appraisal and is 
made a part of this offer by reference. The Purchase Price amount is for all owr.P.rs of any interest in the 
Loans, and division of this amount among parties that have an interest in the Loans will be your 
responsibility. 

This offer is subject to the approval of the City's City Council, including final conditions that the City 
Council requires as part of its program. 
If you certify that you are the owner of the loans with the authority to convey them to the City, and 
wish to obtain your own independent appraisal of the loans, the City may be willing to provide 
reasonable reimbursement. Please contact me if you are interested in discussing this issue. 

If the offer price is acceptable to you, please so indicate to the undersigned, in writing. This matter will 
then be presented to the City Council, which has final ratification authority_ Upon City Council approval, 
the City will prepare and forward to you a proposed agreement to acquire the loans. 
If for any reason you are not satisfied with this offer of just compensation, and have relevant 
information you would like the City to consider, please contact the undersigned. In addition, you 

450 Civic Center Plaza, Richmond, CA 94804-1630 
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should be aware that, in the event that negotiations fail to result in agreement, and the City decides to 
proceed with the acquisition of the Loans through eminent dorn~in, the owner will have the right to 
have the amount of just compensation to be paid by the City for the loans fixed by a court of law. 
Please be advised that, in such event, the terms of this offer and the contents of this letter may be 
excluded from consideration r~s an offer of settlement, under California Evidence Code sections 1152, 
1154, or other applicable provisions of law. 

Included with this letter is a pamphlet describing the eminent domain process in California. This 
pamphlet is provided for informational purposes only and should not be construed as legal advice. 
Some parts of the pamphlet are addressed to the acquisition of real property and may not be applicable 
to the present situation. 

I hope that this offer m~P.ts with your approval and that it can serve as the basis for a quick and mutually 
beneficial transaction. I look forward to hearing from you after you have had the opportunity to review 
it. Again, if you are not the correct party with which to negotiate for the acquisition of the Loans, 
please let me know immediately. In any event, pl~ase provide a response no later than August 13, Z013. 

The mortgage loans listed in Atta~:hment A are a subset of the mortgage loans the City is intc.~mst~d 
in acquiring. The full list of mortgage loans the City is interested in acquirinB at the present time is 
provided in Attachment C. The City is makine offers to acquire groups of loans based on the 
Trustee/Servker information available to the City. If you are the party with authority to consider an 
offer to purchase any of the other mortgage loans listed in Attachment C and have not received a letter 
from the City offering to purchase the loans, please let me know immedii.ltcly. 

Thank you for your cooperation. 

SincP.rP. ly, 

City of Richmond 

byw~ 
William~~.Lindsay 
Clty Manager 

Attachments and Enclosure 
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EMINBNT .DoMAIN- Information Pamphlet 

I. Introduction 

Eminent domain is the power of the government to purchase private property f(Jr a 
"public n:;;e" so long as the propt~rty owner is paid ')ust compensation.•' Whenever 
possible, the City of Richmond tties to avoid use of the eminent domain power, 
exercising it only when it is necessary for a public project. The decision to acquire 
private property for a public project is made by the City of Richmond only after a 
thorongh review of the project, which often includes public hearings. 

This pamphlet provides general information abouL the eminent domain process and th.e 
rights of the property owner in that process.1 

• Whatis a 11 public use,..! 

A "public use11 is a use that confers public benefits.like the provision of public 
services or the promotion of public health, s&fety, tmd welfare. Public uses include a 
wi.de variety of projects such as street improvemems, construction of water pipelines 
or storage facilities, construction of civic buildings, redevelopment of blighted areas, 
and levee improvements to increase flood protection. Some public uses are for 
private entities, such as uni.vcrsiti~s, hospitals and public utilities, which serve the 
public. 

• What is 11ju~ compensation"? 

Just compensation is th.e fair market value of th.e prope1ty being acquired hy the 
gov~rnment. The state law definition of firi:r market value is "the highest price on the 
date of valuation that would be agreed to by a seller, being willing to sell but under no 
partieular or urgent necessity for so doing, nor obliged to sell, and a buyer, being 
ready, willing, and able to buy but under no particular necessity for so doing, each 
dea1ing with the other with full knowledge of all the uses and purposes for which the 
property is reasonably adaptable and available." 

n. The Eminent Domain 1•roccss and the Property Owner's Rigb.ts 

The eminent domain proce.ss begins with a public use project. When selecting a 
project location, the goal is to render the greatest puhlic good and the leasl. private 

1 Tllis pamphlet reflects the current law as of January 1, 2008. However, tile information in 
this pamJ•b1et is not, nor should it be oonstmed as, legal ad,ice. Additionally, sume 
s(!ctions or this pamPhlet arc applic.ahle only to the acgui-.ltion of real propertv and m•n· not 
be apnlkable in other situations. You ~hould consult v.ith qualitied legal counsel regardu1g 
your spedfic situation rather than relying on this pamphlet a.s legal advice. The statements 
in this pamphlet are a general summary of the eminent domain proc.:ess and are not binding 
on the City of Richmond. 
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InJury or inconvenience. If it is determined that all or a portion of your property may 
be necessary for a public use project, the City of Richmond will begin the appraisal 
process to determine the property's fair market value. 

• How is the fair market vahJ(~ of my property determined'! 

The City of Richmond will retain an appraiser to appraise your property. In the ca..r;e 
of real property, the appraiser will invite you to accompany him or her during an 
inspection of your property. You may give the appraiser any infonnation about 
improvements and any special rcaltues that you believe may affect the value of your 
property. It is in your best interest to provide the appraiser with all the useful 
information you can in order to ensure that nothing of va:ue will be over!ookcd. If 
you are unable to meet with the appraiser, you may wish to h.ave a person who is 
familiar with your property meet with the appraiser instead. 

After the inspection, the appraiser will complete an appraisal that will include the 
appraiser's detemrination of your property's fair market value and the information 
upon which the fair market value i~ based. The appraiser will provide the City of 
Richmond with the appraisal. The City of Richmond will then make a wriucn offer to 
purchase the property. The offer will also include a summary of the appraisal. The 
offer will be for no less than the amount of the appraisal. 

• What factors does the appraiser consider in determining fair market value? 

Each parcel of real property is different and, therefore, no single fonnula can be used 
to appra1se all properties. Among the factors an appraiser typically considers in 
estimating fa:..r market value a.::c: 

o The location of the property; 
o The age and condition of improvements on the property; 
o How the property has heen used; 
o Whether there are any lease agreements .relating to the propet1y; 
o Whether there are any environmental issues, such as contaminatt:d soil; 
o Applicable current !md potential future zoning and land usc re.quirements; 
o How the property compares with similar properties in the arc11 that have 

been sold recently; 
o How much it would cost to reproduce the buildings and other st.mctures, 

less any depreciation~ and 
o How much rental income the property produces, or could produce if put to 

its highest and best nSl~. 
If ll1e property to be appraised is not real property, tbe appraiser would consider 
faders commonly considered in determining the market value of that type of 
prope;ty. 

• Will I receive a copy of the appraisal? 
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The City of Richmond will provide you with i.ts purchase offer, a summary of the 
appraiser's opinion, and the hasis for the City of Richmond's offer. Among other 
things, the otTer letter will include: 

o A general statement of the City of Richmond's proposed use for the 
prope1ty; 

o An accurate description of the property to be acquin.~d; 
o A list of the improvements covered by the offer; 
o The amount of the offer; and 
o The amount considered to be just compensation for each improvement 

which is owned by a tenant and the basis for determining that amount. 

However, the City of Richmond is. only requ ir~d to show you a copy of the full 
appraisal if your property is an owner-occupied residential pro{'erty with four or 
fewer residential units. Otherwise, the City of Richmond inay, but is not required, to 
disclose its full appraisal during negotiations (!.hough different disclosure 
requirements apply during the litigation process if the issue of f<tir market value goes 
to court). 

• Can I have my own appraisal done? 

Yes. You may decide to obtain your own appraisal of the property in negotiating the 
fair market value with the City of Richmond. For real property, at the time of making 
its initial offer to you, the City of Richmond will offer to reimbua·se you the 
reasonable costs, not to exceed $5,000, of an independent appraisal of your property. 
To be eligible for_reimbursement, the independent appraisal must be conducted by an 
appraiser licensed by the State Office of Real Estate Appraisers. 

• What advantages are there in selling my property to the City of Richnumd? 

A real estate transaction with the City of Richmond is typically handled in the same 
way as the sale of private property. However. there may be a financial advanta~'C to 
selling to the City of Richmond. 

o You will nat be required to pay for real estate comillissions. title costs, 
rueparation of documents, title policy or recording fees required in dosing 
the sale. The City of Richmond will pay all these costs. 

o 1\lthough the Oty ofRichmond c1umot give you ta1( advice or direction, 
you might also be eligible for cerrain property and incomo tax adv&ntages. 
You should check with the Intern~! Revenue Service (JRS) for details Ql. 

consult yolll' personal tax advisor. 

• If only a portion of my J•roperty is taken, will I be paid tor the loss to my 
remaining property? 

- J -
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In general, when only a pa:t of )'Oll:' property is needec!, every rc.asonable effort is 
made to ensure you du uot suffer a tinancialloss to the 11remainder" prQperty. The 
City of Richmond will pay you the fair market value of the property being taken as 
well as compensation l()r any loss in value lo your remaiJring property that is not 
offset by the benefits conferred by the projed. The compensation tor the loss in value 
to your remaining property is often refel.Ted l.o as 11severance damages ... 

Also, if any remaining pru"t is of such a size, :-:hape, or condition ao; to be of little 
market value, the City of Richmond will uftcr to acquire mat remaining part (ur 
remnant) from you, if you so desire. 

• Will I be compensated for loss of goodwill to my business? 

If you are the owner of a business that is conducted on the property being acquired, 
you may have a right to compensation for lost business goodwill if the loss is caused 
by the acquisition of the property. 1:GoodwiJ" consists of the benefits that accrue to a 
business as a result of its location, reputation for dependability, skill or quality, and 
any other circumstan~s resulting in probable retention of old or acquisition of new 
patronage. 

• What willb,appen to the loan on my propt'.rty? 

Where the City of Richmond ~s acqnir.ng the entire prope1ty, generally the 
compensation payable to tl1e owner is first used to satisfy outstanding loans or liens as 
in a typical real estate tmnsaction. Where less than the entire property is being 
acquired, whether outstanding loans or lieo~ are paid from the compensation will 
depend on the particular facts and circumsto:tnces. 

• Do I have to sell at tbe price offered? 

No. Jf you and the City of Richmond are unable to reach an agreement on a mu~ly 
satisfactory price, you are not obligated tt1 sign an o.ff.er to sell or enter into a purchase 
agreement. 

• lf I agree to accepJ. the City of Richmund's offer, how soon wiU I be paid? 

lf you reach a voluntary agreement to sell your property or ao interest in the property 
to the City of Riclunonci, payment wiJ: be madl: at. a mum ally acc~pub:e time. 
Generally, this should he possible within 30 10 60 days after 3. purchase/sale contract 
is signed by all parties. 

• What happens if we are unable to reat~b an agreement on the property's fair 
market value? 
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The City of Richmond, to the gre-atest extent practi~ab:e. will make every reasonabl1~ 
effort to acquire your property by negotiated purchase. If, however. the negotiations 
are unsuccessful, the City of R ichmood may either tile an eminent domain action in a 
court located within the same cotwty where ymtr property is located or i.t may decide 
!o abandon its intention to acquire the property. If the City of Richmond abandons its 
inrention to :tcquire, it wi!.: pwmptly notify you. 

If the City of Richmond proceecs with emin<.~nt domain. the first t>tep is for Cit.y or 
Richmond staff t.o request authority from the City Council to file a condemnation 
action. The approval from the City Counc:t is called a "Resolution of Necessity." In 
considcrin!!. whether concemnaa:on is necc.:;sary. the City Council must determine 
whether tbe puhlic interest and necessity r~quin: the proje-.ct, whether the projt'.d is 
planned or locHtcd in the manner that will he mllsl. compatble w::th the grcHtt~sf. pnhlic 
good and t.hc lcHst private injury, and whether yom property is ne<:essary for tht~ 
project. You will be given notice and an opportunity to appear before the City 
Council wbco it considers whether to adoptlhc Resolution of Necessity. Y oct mt1 y 
want to caJIHn auomcy or contact an attorney referral service right away. Yon or 
your rcprc:>cntativ~".S can raise any oh_jcctions to the Resolution of Necessity Httd the 
condemnation l!irhcr orally hcfo:-c the City CO\wcil or in writing to tlu~ City Council. 

If the City Council a<fopts Ute Rt:soluton of Nt.·ccssity, d1c City of Rkhmond can file 
a complaint in court to acquire title l.o the property upon payment of the property's 
fair market value. The City of Richm,md is the plaintiff. Anyone with a legal interest 
in the property, generally dctcnnim~d from a t.tie report on the p:·operty (jnc)uding 
l:cnants or mortgage holders), a-:-c named as defendanL'I. Often, the Cty of l~ichmood 
wil1 also deposjt the amount the City (lf Richmond believes is the ''probable amount 
of compensation" with the State Twusw·er where the complaint is filed. A deposit 
must be mace if the Cicy of Richmond is seeking to acquire po&<:cssion of the 
property before agreement i..; reached on the fair market valm:. 

• Can the City or Richmond acquire possession of my t••·opcrty before the 
property's fair market value is determined in the emil•cnt domain lawsuit? 

In some cases, the City of Richmond may decide it needs pos~ession of the property 
before the property's fai..- market viiue is f:nally determ!ncd. ln such a case, the City 
of Richmond must 3pply to the court fo:: an ··order for posscs.sHm ., to allow it to take 
possession and control nf t!1c property p::ior to resolution of 1.hc p:-ope-rty·s fa: .. r market 
value. The City of Riehm one! is required to schedule a bearing with the coun on the. 
proposed order for possession and to t,-ivc you notice of the hearing. Notice must 
gcneraJy be: sent at least <J(l day.~ before the heru.ing date if the property is occupied 
and 60 days before the hcar:ng date if the property is unoccupied. A judge will 
decide whether the o:-<.!er for possession should be granted.~ noted above, the City 
of Richmond mUS( eeposit with the Srate Treasurer the probable amount of just 
compensation in order to obtain posses~ion of the property . 
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• Can (oppose the motion for an order for po~session? 

Yes. You may oppose the motion in writing by serving the City of Richmond and the 
court with your written opposition within the period of time set forth in the notice 
frotH the City of Richmond. 

• Can I rent the propt-.rty from the City of Richmond? 

If the City of Richmond agrees to allow you or your tenants to remain on the property 
after the City of Richmond acquires possession, you or the tenants will he required to 
pay a fair rent to the City of Richmond. Generally, such rent will not be more than 
that charged as rent for the use of a property similar to yours in a similar area-. 

• Can l withdraw the nmount deposited \'Vilb the State Treasurer before the 
. eminent domain action is corupl~ted, ~ven iri (lon't agree that the amount 
reflects the fair market value of my property? 

Y e.s. Subject to the righcs of any other persons having a property inten~st (such as a 
lender, tenant, or co-owner). you may withdraw the amount deposited with the State 
Treasurer before the eminent domain action is completed. If you withdraw the 
amount on deposit, you may still seek a higher fair market value during the eminent 
domain proceerungs, but you may not contest the right of the City of Richmond to 
acquire the property, meaning you can,nol con~e..'it that the acquisition of your property 
is for a public Pll.ll?OSe or is otherwise improper. 

You also have the right to ask the court to requin.~ the City of Richmond to increase 
the amount deposited with the State Treasurer if you believe the amount the City of 
Ril:hmond has deposited less than the ttprobable amount of compensation.n -

• Can I contesl the condemning agency 1s acquisition of the property? 

Yes. Provided you have uot withdrawn the amount deposited, you can challenge in 
cour.t the City of Richmond's right to acquire or condemn the property_ 

• What happens in an eminent domain trial? 

Thl~ main purpose of an eminent domain tria) is 1o detennine the fair market value of 
your p:·opcrty, including co:npensable interest<; snch as lost bus:ness goodw:ll caused 
by the taking or severance damages. The trial is usually conduct~d before a judge and 
jury_ You (and any others with interests in the property) and the Cicy of Richmond 
will have the opportunity to present evidence of value, and the jury will determine the 
property's fair market value. In cases where the parties choose not to lt~•ve ajmy, the 
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judge will decide !he p:·ope:ty's fair market value. Generally, each party to thl~ 
litigation must disc:o.se its respective appntisals to the other parties prior to trial. 

If you challenge the City of Richmond's right to acquire the property, the eminent 
dumaiu trial will also determine whether or not the City of Richmond has tl1c legal 
right to acquire the property. In such cases, the judge (not the jury) will make this 
dctcnnination before any evidence is presented concerning the property'i! fair market 
value. 

At the end of the aia!, tbe judge. will enter ajudgr.ocnt requiring the City of Richmond 
to pay fair market value. Once the City of Richmond pays the amount listed in the 
judgment, the judge wU! enter a final order of condemnation. The City of Richmond 
will record the final order with the County Reconkr, and title to the propt~rty will 
l.hnn pass to the City of Richmond 

• Am I entitled to interest? 

Anyone receiving compensation in an eminent domain action is generally entitled to 
interest on that compensar.ion fmm the <late Lhc cundcmning agency takes possession 
of the property until the pc.~rson receiving the compensation has been fully paid. The, 
rate and calculation of the :ntercst is dctcmtincd under fonnulas in Srnte law. 

• Will the City of Richmond pay my attorneys' fees and t~osts. 

ln an eminent domain acti.o.n, yon aro cntilled to be reimbursed by the condemning 
agency for your court costs such as cou11 tiling fees. In some circumstances, you may 
also be entidcd to be reimbursed by the condemning agency for your attomeys' fees 
in the lawsuit. Whether you will he entitled to receive reimbursement for your 
attorneys' fees wi:l depend on the pa:-tic.nlar facts and circumstances of the case and 
the offers and demand for compensation made in the action. 

• Willi r~eive a~sistance witb relocation'? 

Any person, business, or fa...-m operation displaced as a result of the property 
acqu:Sition .is typica]y entitled to relucation advisory and financial assistance for 
eEgible relo~.;ation expenses. such as moving expenses. The <~mount of relocation 
compensation is determined on a case -by-case basis in accordance with prescribed 
law. Relucation benefits a..--e handkc sepa."'ate and apart from the determination of the 
property's fair mm·ket value and are not part of the eminent domain process. 

III. Cont.'ld Information 

We are avsilable to answe:· you:- questions and to assist you in understanding the 
acquisition pr()grain and dte cm~nent domain process. Should you desire further 

.... 
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information, please conl:act the City of Richmond using rhc contact information containe~ 
in the accompanying offe.r lc~er. 
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Trustee Exhibit A 

Trus:ee Loa,':: !!lc::n':::rg Dea ~.;:r,e Lew~~ <leal 'II arre 

Ban~ o• ~ew vor~ 1765"9~?17 CHASE 2.08-5-52 C·ase Mortrcge F!'lance T• JS: 2005·52 

Bank of 'liew Y:::-~ 181!45El12€ CHASE 20:}E-S2 C"lase t-/ortgage F;"'ance Trus: 2005·52 

Bank of ~ew Y::-~ :73:N3S340 C-iAS~ 2G::7-A.: Chase M:>rtgage F:"lar:e -r.st 2007-A1 

Bank of New Yon( .LJ.90465323 :H.4.SE ~C07-54 c:,!se ~o:-:gage F"nar:ce Tn.s: 2.::.::7-5' 
Sank of New York 1846'534720 CHASE 2007-54 Chase Mortgage Finance Trust 2007·54 

Bank of New York 58451350 CWALT 2004-14T2 Countrywide ALT 2004-14T2 

Bank of New York 62501425 CWALT 2004-20T1 Countrywide ALT 2004-20T1 

Bank of New York 90406550 CWALT 2005-11CB Countrywide ALT 2005-UCB 

Bank of New York 91586615 CWALT 2005-llCB Countrywide AL T 2005-llCB 

Bank of New York 92058835 CWALT2005-11CB Countrywide ALT 2005-llCB 

Bank of "lew YO<"k 89714502 CWAl T 2005-16 Countrywide ALT 2005-16 

Bank of New VO<"k 91780832 CWALT 2005-20CB Countrywide AlT 2005·20CB 

Bank of New York 92615128 CWALT 2005-7.7 Country.wlde ALT 2005-27 

Bank of New York 79627544 CWALT 2005-3CB Countrywide ALT 2C05·03CB 

Bank ~F New York 110351421 CWAl T 2005-43 Countrywide ALT ZOOS-43 

Bank of New York 114890560 CWAlT 20Q5-51 Countrywide ALT 2.005 ·51 

Bank of New York 111665575 CWALT 2005-56 Countrywide All 2005-56 

Bank of New Yo.rk 1061067~8 CWALT2005-58 Countrywide ALT 2005-58 

Sank of New York 114850053 CWALT2005-62 Countrywide ALT 2005-62 

Bank of New York 104540177 CWALT 2005-62 Countrywide ALT 2005-62 

Bank of New York 105230579 CWALT 2005-63 Countrywide AL T 2005-63 

Bank of New York 112776914 CWAlT2005-71 Countrywide ALT 2005-71 

Bank of New Yorl< 121564271 CWAlT 2005-76 Countrywide ALT 2005-76 

Bank of New York 106726342 CWALT 2005-76 Countrywide ALT 2005-76 

Ba,k of New York 130265480 CWAlT 2006·33CB Countrywide AlT 2006-33CB 

Bank of New York 131941882 CWALT 2006·3!KB Countrywide ALT 2006-39CB 

Ba:tk of New York 145009832 CWALT 2006-42 Countrywide Al T 2006·42. 

Bank of New York 146421206 . CWALT 2006-43CB Countrywide All l006-43C8 

Bank of New York 153855284 CWALT 2006-43CB Countrywide ALT 2006·43CB 

Bank of New York t249909n CWALT 2006-6CS Countrywide AlT 2006-06CB 

Bank of New York 120461533 CWALT 2006-HYlO Countrywide Al T 2006-HYlO 

City of Richmond, California 
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Trustee Ex"''b~ ,1.1, 
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Trustee i..oa"!l~ 91o:: •:~e~g Dec t:lme Lewta nDeaiN;1me 

Bank of New York 152246994 CWALT 2C.06-~Y:3 Countrywide AL. T 2006-HY13 

Rank of New York 116284608 CWAL~ 2006-QAl C:ul"ltrywide At 1:.1006-0Al 

Bank of New York 103169871 CWAl.T 2Ci06·0A1 C:a.rtr-;,•;ide o\1. • 2C06-0Al 

Bar.k of New York 135559340 tWALT 200&-0.;!,Q Countrywide ALT 2006-0AlO 

B2~x :;f Ne-,•; Yo~k BS'7~~7?S '::>1/ A-T ZOV6-CA:2 Countrywide ALr 2006-0A12 

Rank of New Yori< :397:.2753 ~:WA.T 2006·CA12 ! Countrywide liLT 2006·0A12 

flank of New York 128712070 ~WA-T 2006-CA12 Countrywide AI r 7.006-0A12 

!:liln~ of New York 139998777 CWA--2006-0A17 Countrywide All 2006-0A17 

ll:ln~ nf New York 117526880 CWAL.T ZCC6-0A2 COJ:lt'Y,vid~ AL'J :l005-0A2 
f\ank of New York 152798299 CWAL.T 2006<>A21 Count."Vwid!! A!..- 2.0<;€-CA2:. 

l:l:ln~ of New York 138118747 CW.4LT 20C6-0C:1:l Countrywide AL T 2006-0ClO 

~ 
84HIIt of .'II ew Vo•'< 141766!)06 CWALT 200~001 Countrywitlc AL r 2006-<lCS 

Bank of New York 14316!!31:! ONA-..T 2006-0CS Countrywidt~ All :l006-QC8 

llMk of N!!wYork 14339050~ \JNA'.."": 200&-0CS CountryW!dP.Al1 2006 Clt'S 

B.:Jnk ot NP.wYork l41l98489 ONAl: 2006 UCS ::o .. mtrvwide 1\LT 2006 Ol'~ 

Bank of New York 156104417 CWAI.T:i00/11": COJ1t·yw' deALT 2CC7-:: T 
Ba'lk of NP.wYork 161~20!>88 CWAtT 200/ 16l:i5 Count:ywide ALT 2007-16\.fl 

9<111< of ~~w Y:;•'< iS8lB5Cu.'> C'NALT ~(l07-17C8 Countrywidl!! ALT 2007 1/CH 

Bank of New YorK 146-'28111 CWALT 2007·4CB Co<~ntrywide AL T 2007 -4C~ 

sank of New Yn~k 149976803 CWALT 1007 -8CS Countrywide ALT 2007·8CS 

Sank of Nf'w York 149821904 CWA~T 7007 1"'1"4 Cuur)trywlde ALT 2007·HY·1 

Sank of New York 16050::!0H CWALl 700i-:Jt-!2 :.:~v trv....-ide Al- 2~~7·DH~ 
Bank of NE!w York 168526300 C\~ALT /00/-:Jt-'3 Countl)wide AlT 2C07·0.-l3 

l 
-

~3'1 ~ of Nr;ow Vork 1702438:!(1 CWAll :l(/C7-0I-o3 Countrvwide ALT 200 7 ·0 H3 

Sanr. of Ne\\ Yo·< 368741~1 CW-1:. 2004-7 Countrywide MBS 200'1·7 

San!< of New York 12tOnR69 CWHL 2005-31 Countrywide MBS 2005·31 

Bank of N;;w York 809811!:>5 ::w~L ~::s-9 Countrywide MBS 200~-9 

Bank of N~w York 130131104 CWIIL2006-:!: CoOlntryw'::!e MBS 200G·16 
Bank of NI'W YCirk 151124282 CWHL2006-:9 Cc,mtr,.-w:de i\'~BS 2006-19 
Bank of New York BlS73004 CWHl20C5-:..9 I Countrywide MBS 20CM•-19 

B.:."!k o: N!:!'-'' Yo·< 15fiC57321 I :v·~~rl2:;~s-2·) I Countrywide MBS 2006 20 I 

C!ty of Ri:::h:-ro"ld, Califor;'lia 
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Trustee Exhibit A 

Tru.rtee Loanld Bloomberg De a Name lewtanDeaiName 
i 

Bank of New York 127603895 CWHLZO:;S-9 Countrywide MBS 2006-9 

Bank of New York 125196960 CWHL 20C5--!YB1 Countrywide MBS 2006-HYBl 

Bank of New York 168828443 CWHL 2007-:1 'I Countrywide MBS 2007-11 

Bank of NewYor.k 169083967 CWHL2007-12 l Countrywide MBS 2007-12 

Bank of New York 171003371 C\-\1Hl2007-:.5 I Countrywide MBS 2007-15 

Bank of New York 147234577 CWHL2007-2 Countrywide MBS 2007·2 

Bank of New York 158641490 CWHL2007-7 Countrywide MBS 2007·7 

Bank of New York 165173585 CWHL2007-7 Countrywide MBS 2007-7 

Bank of New York 1n670383 CWHL 2C07-HY6 Countrywide MBS Z007-HY6 

Bank of New York 131848431 CWHL2007·H'' 3:i. Countrywide MBS 2007·HYB1 

Bank of New York 155357087 CWHL2007-H"B1 COuntrywide MBS 2007-HYBl 

Bank of New York 35500861 CWL 2003-S Countrywide ASS 2003..05 

Bank of New York 68002999 CWLZC-::4-14 Countrywide ASS 2004-14 

Bank of New York 82011128 CWL 20C4-5::::4 Countrywide ABS 2004-BC4 

Bank of New Yorl< 64886931 CWL200HCC1 Countrywide ABS 2004-ECCl 

Bank of New York 121468862 CWL2005-1 7 countrywide ABS 2005-17 

Bank of New York 87038919 CWL2C~5-3 Countrywide ASS 2005.03 

Bank of New York 91660817 CWlZCJS-4 CountJYWide ABS 2005.04 

Bank of New York 111821486 CWL 2005-AB4 Countrywide ABS 200S· AB4 

Bank of New York 112017955 CWL 2005-Ai'l<i Countrywide ABS 2005-AB4 

Bank o f New York 115877156 CWL 2005-ABS Countrywide ABS 2005-ABS 

Bank of New Yor.k 140376168 CWL2C:~~-~3 Countrywide ABS 2006-13 

Bank of New York 128639261 CWL2C::-6-:4 Countrywide ABS 2006-14 

Bank of New York 140640723 CWL zc::-E-~5 Countrywide ABS 2006-16 

Bank of New York 138118947 CWL 2C:E- l8 Countrywide ABS 2006-18 

Bank of New York 138733007 CWL 2C::·6· 19 Countrywide ASS 2006-19 

Bank of New York 138733351 CWL2005-20 Countrywide Al35 2006-20 

Bank of New York 151116447 CWL2006-22 Count 'Ywide ASS 2006-22 

Bank of New York 131907566 CWL2006-2L Countrywide ABS 2006-24 

Bank of New York 151897254 CWL'2006-2€ Count rywide ABS 2006-26 

Bank of New York 145423667 CWL 2006-25 Countrywide ASS 2006-26 

C'ty of Richmond, California 
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Trustee Exhibit A 

-
Trustee Loanld 

! 
Blccrrberg Cea ·f-.ll1lt' LewtanDeaiNamc 

~ 

BiJnk of New York 123046953 CW~o2006-3 Cou:tt:ywide ABS 200&-03 

R<~nk of New York 135467170 CWL 2006-BC4 C::~rtr•;wi:!e A.BS 2C:>€-8C4 I 

~Jnk of New York 178563736 - CWL2007-13 Countrywide ABS 7007-13 

Ba1.~ o• Ne·,.,. York lSS:873S: CW~Z007-3 Countrywide At.IS 1.007-3 

Bank of New York :43372473 C\\1~ 2.007-5 Countrywide ABS 1007·5 
£l3nk of New YorK 156274328 CW~2007-5 

I 
Countrywide ABS 2007·5 I 

11a:1k of New York 158291840 CW~2007-7 Countrywidf" Afs.'\ 2007-7 

B.lnk of New York 149483677 CV/L2007-8 Co~.;ntrywide ASS 2007-8 

Bzmk of New York 165777756 C\1'/L 2007-BC3 C:~r.tty\vide t..SS 2:JC7-8C3 
~il'lk of New York ~5490239 FHAMS 200>-f"A!) First Horizotl Mortgage Pass rhrough Trust 200~-~A9 

tl:>~nl< of N e·.v Yo~k ~78l.07!)3 I-HAN'S Z006-AA4 Fir.~t Hori1on Alternative Murtg.Jg<! Securities Trust 2006 AA4 

Bank of New York '>7807083 !'hAMS 2006-FA4 First Horlton Alternative Mort~~:n.r.e SPr.urities Trust 2001i-FA4 
I -

City of R.ichmoi'd, Caiifomia 
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\ ; 

Trustee Exhibit A 

-
Trust~e loanld Par~l Nurnber 

HOUS! 
i);r. St~eet ll.ane 

N"'l""::>€' 

Str~et I Unit 
Unit 

Value S~.:ff:~ 
City Zi::l Plus 4 

-
Bank of New York 1765493317 5192100179 ~ IVC~GH~olo\4 5-:- =l.ICo-t\110·\D 9il€05 19117 

I 

Ban~ of ~P.VI' Y~'k 1844561126 113Z192C:: c 5537 CABRILLO NORlE RICHMOND 94803 38// 

Bank of N~w Yo(l< i73G~.3~S4: 5:92400::58 52:5 SLVA AVf RICHMOND 94805 240~~ 

Bank of NPw York ll90465323 4334310036 208 PIOMER CT RICHMOND 94803 /.fl43 

Bank of NPw York 1846634720 5561520023 68 I'J~I-:C ST RICHMOND 94801 !lOllS 

Bank of New York 58451350 5181120022 677 37T-f 5T ~ICH"vlO:'-I J 9111!05 1776 

Ba1'< :~' Nr w ':'o·!< 62501425 5n0120247 1076 MClAUGHLIN ST RICHMOND 94805 J\)411 

Bank of Nr-w Yoti( 90406550 51303SOHS ~014 C!:"lTER AVf:. FUCHMOND 94804 3Utd -
Bank of New York 91586615 5!506:>C:>46 637 27TH ST RtCI-IMOND 94804 '150~ 

Bank of NPW York 9205~83~ 5440820073 228 s ZOTH s· RICHMOND 94804 2710 
Aanl< of New York 89714502 517130001 4 463 '1-C:H s- ~lc-IVOND 94805 2329 
!la::~ of !\'cwYo•ll 91780832 4311310~08 26:8 SHELDON DR ltiCliMUND 94Hm :.!:ill 

Oal'lk of New Yo(lc 9251';\28 5270320045 1524 1tlAYES Sl RICHMON!) 94806 4HO'I 

Oank of New York 79627544 5262400210 2911 H..JMP11RE 11 AV~ RICHMOND 94804 1117 
~fin\{ of Nf'!w York 1103~) 421 518:!800119 !>:S I35Tt- ST RJCIIMOND !31180~ 1'/~3 

Hank of New York 114890560 530.2800163 1333 LIP.. COIN AVE RI~'!MONJ 941!01 7.327 
~a n\: o• tJ~w Vor'.< lll6b5575 43110007'>'1 25~2 laNuY 

-- · 
CT RICI IMQNO 94RO., 3230 

Sank of New York 106106728 4DSS7.0\.1242 377C NOIITHRIOGE OR RICIIMONI'l 9480G 5269 
Bank ~f New York 1.14850053 5242700\)93 3423 Cl!N;ON AVE RICHMOND !M!IO!i 1722 
Bank of New York 104540177 5342720033 5:7 2'14J ST RICHMOND 94111>1 2603 
Bank of New York 1052305'19 5133960087 5020 ~RAV AVE R; CH:'vl 0 .'olD ~41!()«1 4375 

-
: !iar~l( of Neow York 112771\91'1 528290011€ 723 .30TH ST RICH MONO 94R04 l405 

Bank of New York 121!.54771 5134:J:f04€8 4~08 B~ll CT RIOIMOND 941!04 4310 
Bank of New York 106716342 5:S23:0:S9 q3 IVOLN" ST RICHMOND 94805 2405 
Bank of New 'fork 130265480 5403100018 : :02 CHA,.,SLOR AV':. RICHMOND 94801 3546 
Bank of New York 131941882 4056.901178 l CSC S ... M!'.1ER :..t. ;rct-~./C NC 91l!t06 2088 
Btr~ of New Yr>rk 145009832 .5080900243 1332 (vl/\KIPOSA ST RICHMOND 94l!04 4935 
Bank of Ne"' Ynrk ! 4.542:205 s.::.:.~C<Jloo 357 36TH ST RICHMOND 94~05 1.316 
Bank of New York 153$!'i5284 53l!04101C-9 4.)5 12>.JD ST RICHMOND 94801 2910 
Bank of New York 1211'190972 51~1400172 56C I C VIC C!::"\ tEF. ST RICHMOND ~'1804 1613 ! 

Bank of New York 120461533 40~6000187 3325 PA~I< R'DGE OR ! ~IC-~/ONC 911806 5817 

C ty of Rcrmond. Cali~·nia 
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Trustee Exhibit A 

Parcel Number 
House 

Street Name 
Street 

Unit 
Unit 

Cltv Zip Plus 4 Trustee Loanld 
Number 

Dir. Suffix Value 

Bank of New Yorl: 152246994 5605900223 20 DEEPWATER CT RICHMOND 94804 7467 

Bank ~:~f "'ew York 116284608 43522Z02:Z4 2191 PYRAMID DR RICHMOND 94803 3219 

Ba1 < o' Ne..,.,. vo·k :c3~59871 5.:...:.09200.!8 Z2E s 18TH ST RIOiMOI\ID 94804 2626 
Ba 1k ~f N'l!'.'.' ':'o-k :35553340 I 5€05200365 1201 13:<.1Ci(YAF\: W"-Y A.PT 2:!.S ~ICH '•10 '~D 945)1 4:4: 
61!1< :Jf N ~w 'Yo··,, :~97::735 ! 5182900190 :1.2 I35T-; .ST R'CH\·1~'-: 548)5 :754 

5~1:< ;;;~ N ~w Yo··k B97l2763 I 5201220015 €7€ Y:.:BA ST ~:cHviC\J·J 5t.B:J5 !5!:7 

:13 ·1< :f New Yor.< :287::..2::70 5'vaE:;o;,70 22~ \'lARlNA WAY R'~HMC:-.JJ S48~1 32..:::8 

33 ~-< :;f .'l~·.v Yor~ :..35938777 S182.7JC2.3ti SZ3 33:;0 5T R ::HM~N::: 9~8:J4 :.53 'is 

Bank of Ne\'V York 117526880 4055400404 3916 SELM, GR\' SAN ~.A.BL:J 9.!8:)6 :853 
Ban!< of New York 152798299 5132370023 5008 NUNN ST RICHMOND 94804 4342 

Bank of New Yorl< 133118747 5141100213 418 21ST ST RICiiMOND 94801 3304 

Bank of New York 141766506 5152200142 430 27TH ST RICHMOND 94804 1729 
Sank of New York 143169373 5291400165 1527 GARVIN AVE RICHMOND 94801 2427 

Ban~ of New York 143390505 5301700141 1405 HELLINGS AVE RICHMOND !14801 2394 

Ban~ of New York 141198489 5340220044 866 6TH sr RICHMOND 54801 2~15 

Bank of New York 156204417 5581850038 367 WESTERN DR RICHMOND 94801 3754 

eank of New York 161820588 5142600104 653 20TH ST RICHMOND 94801 2S68 

Sank of New York 168836065 5093900123 886 CARLSON BLVD RICHMOND 94804 4643 
Bank of New York 146428111 5100810547 5223 CENTRAL AVE RICHMOND 94804 5805 
Sank of New York 149976803 5142500130 2017 ROOSEV.ELT AVE RICHMOND 94801 3348 
Bank of New 'l'ofk 149821904 4313020267 3465 FLEETWOOD o·R RICHMOND 94803 2045 
Bank of New York 160503011 5170600216 4220 ROOSEVELT AVE RICHMOND 94805 1857 
Bank of New York 168526300 5082510016 1546 SANTACtARA ST RICHMOND 94804 5037 I 

Bank of New York 170243820 5605900470 66 SEA ISLE DR RICHMOND 94804 7470 
Bank of New York 36874141 4056400494 862 MULBERRY CT RICHMOND 94806 6114 ' 

Bank of New York 121022869 4056000229 3317 PARK RIDGE DR RICHMOND 94806 5517 I 

Bank of New York 80981155 4055600334 713 LEG ENOS PL RICHMOND 94806 1899 
' 

Bank of New York 130131104 4334320175 1282 FASCINATION CIR RICHMOND 94803 2651 
Bank of New York 151124282 4053410256 3609 RIDGEWOOD WAY RICHMOND 94806 1943 
Bank of New York 131573004 5241100113 2919 GARVIN AVE RICHMOND 94804 1352 
Bank of New York 156067321 L_ 5605900090 15 BAYI-IARBOR CT RICHMOND 94804 7465 

City of Richmond, California 
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T"'llstee ExribitA 

Loanld Parcel Number 
House Street Name 

Street 
Unit 

Unit City Zip Plus 4 Trustee Number 
)''. Suffix Value 

Bank of New York 127603895 5606200490 68 s:,~;D:>~;NT DR RICHMOND 94804 4518 
Bank of New York 125196960 5190100015 4920 cw.rcn: AVE RICHMOND 94805 1418 
Bank of New York 168828443 5606200268 74 HARB~:i VIEW DR RICHMOND 94804 7499 
Bank of New Yo,rk 169083967 5607000733 2065 1\CRTHSrlORE DR RICHMOND 94804 2582 
Bank of New York 171003371 5070400253 1718 I sum ST RICHMOND 94804 5216 
Bank of New York 147234577 4322220130 5311 !cOL.'I\"';'i\'"VIEW DR RICHMOND 94803 3893 
Bank of New York 158641490 4055500385 3951 i SE'_~.~ I GRV RICHMOND 94806 1867 
Bank of New York 155173585 5070400212 1806 !B:..IE ST RICHMOND 94804 5218 
Bank of New York 177670383 4321120216 4949 I ~\'/,:>..S:l·'~ NHEEL WAY RICHMOND 94803 3820 
Bank of New York 131848431 40569.00162 2844 \H!~LTCP MAll RD RICHMOND 94806 2100 
Bank of New York 155357087 4143600031 3744 I VIA VERCJ RICHMOND 94803 2741 
Bank of New Yofk 35500861 4263000277 999 P:O.=:K5.C~ DR RICHMOND 94~03 1239 
Bank of New York 68002999 5340320190 829 1vTH ST RICHMOND 94801 2281 
Sank of New York 82011128 4055600037 757 RCCK !'{05E WAV RICHMOND 94806 1894 
Bank of New Yo(k 64886931 5133840057 4611 -,.~ ,"'\,. AVE RICHMOND 94804 3493 
Bank of New York 121468862 4143210153 4070 MOZART DR ELSOBRANTE 94803 2748 
Bank of New York 87038919 5605500353 314 CCM:V~CDORE OR RICHMOND 94804 7418 
Bank of New York 91660817 5131640079 319 s 3s-:; ST RICHMOND 94804 3226 
Bank of New York 111821486 4312110085 4928 5WEE1V!OOP DR RICHMOND 94803 2523 
Bank of New York 112017955 5340820223 701 I sr-i ST APT 4 RICHMOND 94801 2270 
Bank of New York 115877156 5302300073 1914 :-IELLINGS AVE RICHMOND 94801 4204 
Bank of New York 140376168 5491600069 2725 ).'viA P.TI f ~ LUTHER KING J R AVE RICHMOND 94804 4038 
Bank of New York 128639261 .5151000089 609 23T~ ST RICHMOND 94804 1521 
Bank of New York 140640723 5132930073 4610 ;:sct..:ELP. CT RICHMOND 94804 4390 
Bank of New York 138118947 5133820059 250 s l47rr ST RICHMOND 94804 3422 
Sank of New York 138733007 510153001'1 5434 lsA:RAM:NTO AVE RICHMOND 94804 5602 
Bank of New York 138733351 5290700227 2101 IEAY'~OR AVE RICHMOND 94801 4200 
Bani< of New York 151116447 5290800050 1828 :Stv'CND AVE RICHMOND 94801 2531 
Bank of New York 131907566 40.56600556 5332 ! !-!ASKEL c.r RICHMOND 94806 5896 
Bank of New York 151897254 4140310022 2934 IGROCM DR RICHMOND 94806 2643 
Bank of New York 145423667 5241900157 3701 !GP.'l.'vH AVE RICHMOND 94805 1738 

City of R.i~hro:;d, California 
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Trustee Exhibit A 

Trustee Loanld Parcel Number 
House 

Dir. 
Number 

Street Name 
Street 

Unit 
Unit 

City 
Suffix Value Zip Plus 4 

Sank of New York 123046953 4080120068 4400 JENKINS WAY RICHMOND 94806 1742 
Bank of N!!w Yurk 135467170 4055500518 608 ROCK ROSE WAY RII.HMOND 94806 1853 
Bank of New York 178563736 4142210113 3015 WISWALL DR RICHMOND 94806 2753 

Bank of New York 156187391 5607800140 203 LAKESHORE CT RIC:HMOND 94804 7424 
Bank of New York 149372479 4313410211 19 CLEAR WATER CT RICHMOND 94803 2103 
Bank of New Vnfk 156274328 5133960483 4901 POTRERO AVE HICHMOND 94804 4444 
Bank of New York 158291840 5131330325 336 s 41ST ST I(ICHMOND 94804 3337 
Bank of Nr<w Ynrk 149483677 4142530064 3006 BARKLEY DR RICHMOND 94806 2649 
Bank of Nt:w Y m k 165777756 5133220300 2.68 s 46TH ST RICHMOND 94804 3417 
Bank of New Yor~ 55490239 5083400183 6010 W.ENK AVE HICiiMOND 94804 5059 
Bank of New York 57840753 5606500469 312 SEAVIEW DR I'OINT RICHMON 94801 4161 
Bank of New Ymk 57807083 5281610021 2324 LINCOLN AVE RICHMOND 94804 1207 

City of Richmond, Califomia 
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Trustee Exhibit B 

Trustee Loanld Balan!:@ Price as% or 
Price 

Balance 

Ban~ of New Vo•l< 17E54.33:i:l 313,167.49 51"< 161,05'3.36 

&an< of Ne',.J Vorl< :e44SG::z6 5E8,637.77 47Y. :!Ei9,~B0.77 

Ban~ of New York '17300~.:.940 449,588.78 !!0% 3:i:_:t44.'>!l 

Bank of New York 119046532'1 459,512.09 92% 420,674.13 

Bank of New '/ork 1846634/20 464,644.66 85% 394,097.66 

Bank of New York 584513!>0 293,907.23 75% 220,151.21 

Sank of New York 62501425 345,553.05 23% 78,171.01 

Bank of New York 90406!>50 235,132.87 67% 158,575.96 

Bank of New York 91586615 312,321.75 76% 236,065.27 

Bank of New York 92058835 190,151.92 55% 104,376.29 

Bank of New York 8!>714502 423,54159 59% 248,513.03 

Bank of New York 91780H:U 262,630.78 90% 236,~59.22 

Sank of New York 926151)8 373,901.02 64% 239,135.88 

Bank of New York 79627544 241,120.83 91% 21.9,554.98 

Bank of New V.ork 11035141.1 320.501.97 6!)% 210,582.61 

Bank of New Vork 114890!,(i0 197,570.21 73% 144,244.03 

Bank of New York 11166!1575 465,602.90 48% 224,797.74 

Bank of New York 10610fi7:'~ 352,669.48 SOOA. 177,442.12 

Bank of New York 1148500~:\ 434,550.Q4 25% 108.168.20 

Bank of New 'fork 10454017'/ 309,835.61 29.% 88,343.43 

Bank of New York 10523057') 38.6,0~9.51 26% 99,822.10 

Bank of New York 112n6914 367,777.49 28% 102,227.43 

Bank of New York 1215~42/l 255,753.64 65%. 165,723.24 

.Bank Qf I\IJ!W Yor~ 10672.6342 4fi5,045.28. 6.0% 2.8.0.~4.0.94 

Bank of New York 130265480 136,532.03 85% 116,576.51 

Bank of New York 131941882 381,317.72 39% 147,131.44 

Bank of New York 145009832 309,961.&7 41% 128,404.72 

Bank of New York 146421206 329,907.11 19% 63,517.02 --
Bank of New York 153855784 141,516.04 18% 25,460.15 

B;;.nk of New York 1249~0912 214,940,~6 67% 144,437.91 

Bank of New Yorlc 120461533 781,996.43 33% 257,542.70 

Bank cf New York 15224()994 488.000.00 fiO% 294,937.44 

Bank of New York 1162BIIGOR 48-4,132.38 47% 229,895.10 

3~:'lk of New vo'< 103169871 239,321.€9 11696 111,138.60 

3a'lk of New vo·~ 1355S9340 542,273.18 30% 163.76::..08 

Ba'lk of New Yo·< 13971tl:'l9 327.215.72 24";> 78,1:9.4.'1 

Bank nf New York 13971216:1 575,548.14 47% 253,63:.3' 
Bank of New York 12871:.!0/0 106,036.17 75% 80,012.77 

Bank of New York 139998777 183,120.32 61% 112,617.17 --
Bank of Nl'!w York 117526HXO 610,035.64 33% 201,635.08 

Sank of New York .J 15279MJ'l~ 3 7.!,000.15 G3% 232,652.61 

City of Richmond, California 
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Trustee Exhibit B 

lru~tee Loanld Balance 
Prir.o' .1S% of 

B<~lance 
Price 

Sank of New York 138118747 288,88?.34 21% 78,473 . .90 

Bankol New York 141766506 384,438.92 :l~% 127,030.15 

Bank of New York 143169373 288,400.00 31% 88,446.51 

Bank of New York 143390505 396,110.31 21% 84,605.20 

Bank of New York 1411~~ 335,979.20 :~2,.0 108,054.27 

Bank of New York 156204417 1,122,189.39 61% 679,833.55 

Bank of New York 161820588 205,809.33 ll'K. 23,184.42 

Bank of New York 168836065 278,826.70 ~!*% 163,526.28 

Bank or New York 146428111 298,649.86 78~ 231,522.33 

Bank of \lew YorfO: 1499768G3 145,082.58 !l!:i:V. 128,933.44 

Ba.'lk nf ~ew Yo~k 149S219C4 446,800.73 (il% 274,661.85 

Bank of New York 1605.030.11 442,179.76 :>3% 232,683.83 

Bank of New York 168526300 438,9.29.50 ~1% 222,352.91 

Bank or New York 17024:1820 594,689.40 :\3% 193,523.82 

Bank of New York 3687,4141 491,007.03 30% 144,891,26 

Bank of New York 1210228~ 1528,951.30 60% 379,716.77 

Bank nf New York 80981155 410,638.86 ':ill% 219,897.11 

Bi'\nk of New York 130131104 489,642.80 ll')% 436,854.41 

Bank of New York 151124282 347,4a9.24 63% 217,375.37 

Bank of New York 131573004 409,596.11 5Z% 212,326.43 

Bank ol New Yor.k 156067321 479,616.31 84% 403,122.30 

Bank of New York 127.60:189,5 481,759.04 S9% 286,290.13 

Bil nk of New Yorl< 125196~Q0 356,97.8.84 34% 122,982.78 

B;J!lk ot New York 1~&8;l8443 S.4$,189,56. 13% 401_,592,-n. 

Bank nf lllew York 169083967 493,316.00 7';% 372,167.46 

Bank of New Yo'<. l710033il 429,098.26 43% 1&4,949.93 

8ank nf New York 147234577 510,176.26 R4% 429,435.77 

Bank of New York 158641490 4~3.360.88 .n% 106,857,03 

Sank of New York 165173585 431,709.13 82% 354,981.47 

Bank of New York 177670383 491,361.42 63% 310,972.82 

Bank nf N.ew York 131848431 455,511.00 '>9% 266,592.37 

Bank of New York 155357087 207,923.31 44% 91,785.67 

Sank 11f New York 35500861 216,540.57 X4% 182,859.85 

B;mk of New York 68002999 235,990.23 64% 151,099.82 

Bank of New York 8201112& 380,134.24 71% 271,556.50 

Bank of N~w York 64886931 195,328.20 b3% 122,728.61 

Bank ol New Yor~ 121468862 541,954.26 .')2% 283,826.87 

Bank of New York 87038919 438,4:13.32 29% 125,102.56 

B<~nk ul New York 91660817 334,8H.02 !>0% 166,743.32 

Bilt)k or New York 111821486 413,130.36 Ill% 334,693.43 

Bank ot New York 112017955 312,037.13 64% 198,~45.11 

City of Richmond, California 
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Trustee Exhibit B 

Trustee loanld 33la1::e 
P•':eas%of I 

Price 
Sa ar.c~ 

Bank of New York 115877156 143,681.83 75% 112,306.28 

Bank of New York 1403/6168 241,519.85 64% 155,567.77 

Ban~ of New Vcrk 12Rt:>~9261 436,087.33 Z3% 99,580.54 

Bank of New. York 14~0723 256,862.89 71% 182,421.46 
·-· 

Bank of New York BH11ll947 314,265.87 73% 230,752.86 

BankofNewYork 13813::3007 239,640.36 57% 135,957.56 

Bank of New York 138133351 239,194.82 70% 167,878.88 

Bank of New York 151116447 263,125.22 :>1% 134,241..22 

Banl<ofNewYork B1907566 476,863.45 ;11)% 122,057.97 

Bank of New York t51B9nS4 342,201.70 /1% 242,569.68 . 
Bank of New York 14~423667 263,105.04 .)4')(, 141,474.21 

Bank of New York 123046953 213,746.24 4G'Yo. 97,694.86 

Bank of New York 13546/170 512,295.59 54% 278,442,.90 

Ba.1k cf N~w York l/8S63735 366,090.63 M% 233,331.52 

Bank of New Yo•< 1~..6187'l'H 276,550.00 .u?f, 85,290.79 

Bank or New Yor-t t49?.7L479 435,192 .!14 64% 280,211.97 

Bank or New York 1~&2/4328 437,66/.B ~1% 137,838.89 

Bank uf Nt:w York 158)91!\40 3SS,657.W 30% 1.0/,604:1 K 

Bank nf NPw York 149483G// ~26,058.30 54% 282,';77.4H 

B;mk ot New Vork 165777756 183.069.13 r,,.,% 11 H,330..3!) 

Bank l>f New Vurk 55490239 1!>9,118.37 G8% 24S,B23.fl 

Bank of New York 57840753 7R2,6'10.40 32"' 246,54/.48 

K;mk of Nr.w Yl)rk 57807083 18\,:'!3.9.33 I 68~ 123,!:118.27 

Cty of Ricr.m::lnd. Cal:for'lia 
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I 
toHIG ·.:: ... :. .. ". .~ te-a~r~.;'";.3."'1a 

!:.·.·· ;; ·.;:: 

f>1•eel 
'\~-C6t 

HullS<! 
Number Olr. Strut Name Slr€1C)~S·Jfft.,( Unit 

'J·'· I 
v ...... " City z;~ PI<Js 4 

1~~6 Ml.W! 200IS·I'IS4 ':t.n'. L)·,1or }.',r.;;re 'r,,e;·~; ic~. r.>:->."'Et ROCK ROSE WAY 

ll\' 
-E~~~--~(141!06 I1SSS I 
+....;;.;..;;_;.;.;,;'--l'll4'lQS 126£4 . '·~ LXS 2007-SH L~hrrun X~ Tl"$: :C~7<- HEAVENLY RIOC<= 

!1~~~j C
., .. ,., 2007 .... 6:! c;lojJI.I..::l$41~ All$$l Servicing an~ See~:::tu!'='l ~-~ ... ., ....... _e ~~ As$e:-5a:l<e~ ..... ~o"A I "T I I ·~ .. ,.,,,, 
"""""" "'- C.nlfl~•t•• 201)7.CB2 '"'""1"' - ~ ·"· .• 1-'.• .... !'<1804 

2010Q27 ALBT 2007-0A1 .•.Jiu.no,, SE>eurill~ Carp. ~7-0A1 GONZIIQA 3114 

:~:>'J!;6u BAYV 20()6-C e>·r<om Fin<>n;ial.l\cqwisi:ic~ TI·•~I2C~ ·s,.:r::>!..ESACK 3880 

~:;~·to HVMLT200B-10 t;..,t>c,"••ewMortgag&LoanTrvst2006·10 :s~Y~-o.:O>W 12141 I 
il£35<l4 I HYMLT 2007·4 1 •••uo>rVrew Mortgage Loan Trust 20C7-4 9~&0~ 1115 

75!!l'IH I ECR. 2005-3 I Cnau C~tdit Re~:vables T1ust 2005·3 I-~Vsc-42014<: lro~ I J.;c·--;sc,..., I CR I IRlCHI/o:">ND li:~A61J~ 117 47 

·1:~·,s;& !CMLTI <>OC6-a \Cit,.;<•;~., Mo:tg:>~e Loa~ Trust 2005.a I.SIX4::;~ l:i.8' e I IS.~ IAA':'EO 1 s- I ___ !.•. ::tit::;:·;:> 1<14&0<1 159<1(1 

ln.,i:'24:i: AHM zoos.::! IAh•••lo.ar, Home.Mo•tS-s•lnveSIIllGJ1tlr"•t200:. 2 S270:a~C115 1406 :tSI"H sr 1't CMI,•:.;•.:.~ !0'4~~ d51~ 

1Jt.:'1.g CMLTI2007·1u h·;,~r<.ut. l·,.oo;tgepe LC~B" Ttu$1 :!007·10 ~· 4192>:2:)1; 3011 PARKE.~ flll RI()IMO~Ut ~1}5 1~7'" 
l·~llQ1.~5 •>;,'/ :;:~;;5.:) IA::.•·•cr Hom~ MCY.~aage llt.H\Jlltlll T1u~t ZO\lS.·~ 4' 4~·.:221 28!57 OXFOAO AVE AICtrMOI~lJ ~teO~ l261fl 
[<\42~7 l'o:-t:o..l2C.)S·4 .~ .. , .•• ,,.,. !-!~n•I•'·J:·:;;.'I~e ,,., u~~\wo: ··~u =::l~5·~ it~IA liN/A tiN/A ,.N/A , IlN/I>. IINIA lf~/A IIWA 11/'IIA \'IItVA 
l9~6>11:!> AhM lU':l54 jAr.·~·' .::a" He~.,.. ·,·~:1;;a;• :,,,·est.·•&'!~·~ '>~~.;:.4 _ 11~/A lf~VI>. #NIA IINIA liN/A IINJA IIINIA tiN!;\ flfUI'. l#NIA 
;C.U3ll7 IAHM 20'Je··. IA•notiC'Oira Home Mci':;j~e l~··est.··e~n· • .st ~1::.".1 l5l!J.40Xtll:l i2.,.'\l I ICHA~SLOI< !liVe' I I IHiCrrM•:Mr lr;>4604 11927 

1~0:<1032 IAHM 200f·1 jl\rc.i•·:.a~ Home Mot::l~g~ Jn•e.trre~l "!'r"~ ~~X·1 jSU101~3~ lo4.U4 I Ft..ORIOA ""E RIC":IIM<•Ni'l 94804 ~LS3 

Jl:n/824 IHVMLTZOOS·14 !H,.r!>.:.rV·~· .... Mertw.,seLoaoT•u•!~()~l4 1•:~~.2:.1.'01l j2e3' I SHANF. n~ lliCirMONil P480El £657 

1:.1:.::.1513 IAHMA :1013~-3 IA'"""<•n Home M~rtQ.o:~ .. ~clt. TruS~ :.:uo~ • :s:o~?~'X'-"1 lt~t' I ,..lo.ll.I?OS-'1 Sl Rll~llt;::;N;; 9480~ 4934 

1Xl'17AG lAHM ... ::UU~·:l J.'"""'IC'In ;..;ome Mor~sgEl ~·~>-Tao~1 :!00~3 1~..:·;::1/ J:-124 I I':A.N \.. O.;C c~ Hr.;;t<l'/l<~;.;~ ll<S()<' :?833 

1:Jf:l(ll!5 A'"iM 20U7·iill~ ]Afl\!<.-1~ ... , Heme Mor.~~ll~ '"'"''I:'Mt Tr~ 2CC7 S'J2 ..;~~:;•:::::"*.? 1~!!3 I lA. L s:;·, IL \ I Rt(;r u•.l(Jt~i> 1'<905 3450 
:13P.8~0S 1Ar1M ..... 2\.'CU ~ All:uai""" Home Morlg3,9t A.~~~:l.~ Tr•~: ;.l'J\.""~' 1~'41~C·~; 1:!"'..:.SC I tA'·',,\;.~. IS A\ E IR!t;HMC>NO il'-~ 27(,)2 
l':>·. ·~:.: IAfoiMA)~B·~' ,,,,..,,o.:~nHo,eM•"!U•.g"~""'nTm.,::-o~:. !1:1C1.::CC:>'il l•<r l:J~:.:: o' I ]:~I('.''''OI~LJ !•~"-c 1!'10 

AHM)>o.2X.'·1 .•.:nori""'n H::.n'" ~41'>!l~o<:1JeA~M!!$111,.s1 :!ut:/·1 40<:>4CMl~:JC W.; \M ,~: CT 1li'~~·.•;JNt.; 1'-: ... :·.. 5/.4'-

Mr•.HM .:.'007·1 MAStR A<tl""t~r.: .. '·iltll' Mr>riOnf)os Tru&l.."iJ07.1 "~l!.i'C3~4 ~~ M,.,IN~ AVE RICHIV .. :>NO I; :.'·."·1 2~S 
14;'(,~}]1 

41.,..1:1~ 

~:~~~:lo:r. ;·-~'.' ~;-~~·~•.:.' M,,.,~,,., !>••r.l•~ Mu"·~•;~e L.o:oo.':rv•l 21;(1; !,r>X ~011.:.00a49 f;..i.oiO MOO:.>!.: AV~ I11CI"Ifo/.<"'tr0 !Will~ ~7"3 
1o47a114 ' • " • \10: . .:;"-< N:;.~:.a~·" ~.~~ M;::o#CQS 7:.~: .?:)~' 1 4]~S'C:t:lti 1~19 IJ/IRKWI\'{ Ui~ I::LSOUHAN I 94!\0:J l1:!·i~ 

1-<5r.~:? 1~<311.1 :<:')?·'>AX t.'A~'~"' s:..,· ar!h:::~·~t ~~~· ~~J~: :.o::-.~Jo.X ~321JY.::l3.~ 431; BUC'<Il.,ARO WI'Y Htr:IIMONO 941'.03 1~;)0) 
tl~:'(\30 MJII"<~•I :!'JO~ I MA:STF!A,,,,,.::tc r. •b:dr\,·:.;;•.;;~ "': •• : :=:~.· ~H20::91 l6l9 $ :l1ST Sf ii.ICHMONO 94Sv<~ •IO:J:> 
14117fll2 l•HMA~O·j(.; N'>o''"'·'' ih ... c ~.'~·;,;'IPs •s~>".;;7;",;t:i;'JI~'·1 !St&:•I:::•S2 l1i" I ll•i1ti05T::Jiol 1.1-J i\ICHI·t.OND 9480' :>:l.tlfl 
1496e46 AHMA:'u07 1 Ar ""'"'·'-' >-'·: •··· ·: : .• : "··'~"· > .,., :·t>V.I 14•o~.:::X3C ps·e ~ OXfOIIU /o.VE RICHMON:::l 94S05 jO::to1~ 
1502367 Ai•.:lila\X07·1 1\meri.:;o•IHcm .. M·~•tya~aA,stts '•o~6::?0I)7 .. 1 d,:.~~~C:>e~s •·~:;- I RFn~o~.;w.< CT RICHMO.''O 94eC:S ~.1,;11~ 

r=....;,;'-----11\!·JMA ;••::07.:2 Arr.etic"" Hem" ;,.1~:tg•~o Aa~"ts. Tr~s: :<007·2 4(~::>0773 vr•L':::wC.QE'S~ 

ANMA:.!OC7·1 Ame~can Home Mr"'!.l"~:;c:;,;,;li<;;;'";.:~:.:l!o:;..T;.;•.::.us::;l:.::;::.:c.::.rn:..·...;~ _________ _ 
M:~HF! ·2o<Je.2 Mo~ar: Sta:d&f H.:-w .. ~:q,,~, L~an Tr~sl2006·2 --~:7:=:7.:7:-f::-::---~--E.:::Jof~:...:..:::..::...:.... __ f::::----1 

155~64 MSM2~7·15AR Morgan~'lle~Mo:lu~JIOl<.anTr~st2007·15AR Q:i1~2~232 ~7 1/VII::iC,'I.'it-::;;. l'.•,·.;v l I IR ;-.· .. ;.;· .. :, 1&4~5 l.lt<:J: 
1e4~~e~ 114$M2:xl7·1MR Mergar.S.tAnl•yMo:\il~~.:o:..C~nTrt:s1::007·15AR 62e)5CJ1~o ::..c.'l1 lil;.~,,...,;•2f Ali= I 11 ::;,.HC\:l ~~.~~! ·.·.~ 
'e4S002 MOM 2CI()7.1~AP. Mo"'ar: ~<Jlooy :·J1.,:1u:>:Jo' '-"'"' T:usl 20J7·1SAR ~:r.~-.::;.1.~?~ .<'IllS R.HEENI AIJE RICHMOND ~4.30:.4 '' .;.; 

:;-· 3~· 3 Mil' A. 'l'JJ7.• •un.ri~~ Hc,..lt Moa~J!Illl'f.a.s•:! ''"$1.200?·• •· ~ 1 .•l.:':.olol :2711. MC•YERS RO RICHMOND IIJ4.901l ;:;-:;.; 

1n754S ,<ot-~:.·~~~J• . .; l.o~or,.··= :-:~~·•'•'·"":.I"!I''AI.S•~•-:v.,ZXi~ 1.:'41o'C1<>4 $ODS I'HILLIPS CT RICHMOND ll48o'J6 7./4.1 

17310~1 MS.'-4-"00~·~3 ·~~-.. ._~ S::>.··~, /.!,•::~«;<1 ~~<· :u.-; ~:0~'·13 .!~~·c·ie 5800 • KI"L1NG DR RICHMOND t)4S00 lu;es I 

;a1e<s; NCiicT 2005-D r~e,vCE'nt":y:;~,..., 'i'.:..:~1 .,:r. ":'· JSI ::::~S·~ 5'7~..::.::22-s 44d 4:2ND ST [RICHMOND 94e05 2125 
28094:2 PRIME 2003-3 Pri:r.e :otoftW~e T<u~l20oJ~.:J ~:~::2X4;> i~&·4 PAitO.EO PONY RD RiCHMOND 94e03 :!131 

:l14e144 GSR 200S-9F GSR Mortga~e Lo"" Tr~~t:i:OOS-9F SC::z£:0:~~08 ~~:;:e s 8TH ST RICHMC."o;:l 9d.'l04 2328 

:!15e068 RAST2004-A5 lndyM,.,Re.a. .. ~lAil....,tSecuritiesTrust{RAST)2G::4.A.S •;;;;:;1SZ;;;:o4:) '·!:~4 OSCAR ST RICHMOND 94304 5119 

•3S370~6 MLMI2005·A1 Merr~ll.tner. Mu•t~<lg$ Loons,lne. 200S·A1 !4.:'-Et.eOO<.:;· l7e::.' RCCo< I'(QSE Wt>,Y r.:;: "·.!:::· :~ 94808 1805 
!3601638 RESiF ~B RESI Finan~ Limit.;d l'llrtllership 2CIOS·B ;51~~5:-xr.:: 1&;: I KE't\ ST •··•· · • . ... 9480~ -~ 
I4266CI77 RES1F2005·D RESI Finanoeolim~e.:ll'llrtlletsnip20QS.D .51<:~1"'2 IBCi 3"S" js-- jP.:G;•.-:.~·.:·, 1941!04 1!"19 

Pas~·~ 14 
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_ca··~ I Elloomaer9~talNan-• .,1 l.~nOealNal"'& I ::>ar:e' -··•.: Oir. !>~'It Name St1NitSullil< Unit Ur.:: City i;ip .. "1 .. ~. 
.'·~ .11':1.:;,~· ·1·.· Value 

~123 tJA-:-c;,1 20Cd·~ ··cJ!cn.a~c:~ .·:c::~~;u C:~:.~ T: ... s~ ~~:::.· t4:..S.:!·C·:~e~ 53~~ DERRA LN RICHMO~Jit 94d0:0 341!9, 

6014:!23 rlvMLT 2006:10 H;nbe•View Mor~;,g5 :.c.a:- T~i.~: ~-=~e-•c (;;.;.41!)X;;S~ <25 s 17TH Sf RICHiv:•,ND 614804 2503 

6001.247 INDX 2006-AR l-4 ln.;I~Ma~ INOX Mortgate Loaro fru>I2C(;$ •• 0:.~~' ,51314 1074< 3•7 s 391H ST RICHMOND 94604 3330 
6:l792f!;• GSAMP 20)07 ·NC1 OS.e.MPTrusi2007-NC1 ~¢1500316 :<JS 1STII ST RICJ..jM()ND 94801 :'1213 

642442{ GSM2C07·4 GSMHor."' Eq .. icy Trust 2001·4 ~;r,ca~o·v 141-' i I?4TH ST RICHMDND 94800 4504 r---
ILBMLT 200S·Wl1 long Beac~ Mortgage Loa~ T wst 200&-WL 1 ~2=1·;::~ 42 I2S~ I A'.Je RICHMOI~D 1013 65677!,.:; •Mt.~CO" . .lo 94804 

e74ttlm ILBMLT :2006-6 Long Beach Morl,gaGe Lr.ar\ 'fsur.t 2006-El i*N:~ #''"'· ~~~~ IINJ.~ 'i,_,. t:\'A. •.::• .. ;:.. r)'N,;, MN!.~ '11\J/,., 

'J1t:r:,':.'/9 ILBMLT :?008·11 Ll>t~g Beaoh Ml>rlgalf" LOfiro l '"st2()06.8 #,o;.;A tiN,''- /liMA _.N/A qNJA !liN/A fn•'\IA ,#NIA t!"'·ll·. p\;4 

6Ci3!r.11!1 ~SA"'- ~~·~7·f!i GSM 1-l<'lfl~ E'Quoty 'Trull :.tiJO/.e 4::3<11i1Jt32 ~. I klf.JLINO 0" ~ICHMO~lO ~4!;03 35'18 
~J~;:;f)!iC!!i GSR 200~·AR2 GSA Mo, .. ..;a~e Lc~t~ ·.·~~~ ~).:~ .. A.P.2 ! ~~ ~Q2:X:2' 4.481 I WHtTECLIFF WAY EL ::l·~l3h',At,'T 94503 2444 

69~Uil44 GSR 2007•AR2 OSR l<t'Jflgag& loa~ -r..,., ~!)(.~.~~~ ..;::,!>e~~3S 1~ I lANOMARK CT Rlr:':HMm~D 94805 M4~ 

71UUt:,: GSR2007·4F GSR Mort.gage Loe~ TM-12007 -<IF 4CS~:~:srv o4C42 I COlEMAtl CIR i'tiCHMOND 94SOS 1859 

71'78041 GSR 2007-:IF GSR Mcrts~aga LOCUJ Ttu>l4.'\lll!.Q~ on:o.~-472 ~·4 I 8J\0Clt.EBACK CT RfqtMOND !j48()3 :l6/l\ 
~1117070 RASe 2003·K::i1 Residential Asset Securil~> Co~. 20!Y.l-KS4 ·~!-t1~:;r.< 5'" " 16"- ST F\ICiilot.O~;o G4!!01 2(\1!i 
~11;1l!>4 Rl"MSl~$-~5 R&t.ldentist Fundi"g O,l,Jfl>l•.il<- ~<"JJities I ~c;:;.ss .s::-~c;~cz:t r~s )(CJ,-.;3--:. t.f S'l' RICHM<JtiO .. ~90~ ~4114 

~fi~!ilr.n RAIVIP 200~U'C5 Rotllidelllial A.s.,; M:'>J 100\!1" rnx.luct&. Inc. 200S.EfC6 <:MO!>:MPt mz <;LMA DR ~CHM•')'-10 1)4<J06 21>0l 
100o:m;:~ R.;.ll 2<-Cf.> (.)"'tO Ro~ldelltisl ~il:t :.C3n~ Inc. :oos.Q.4~a 40(~~1037:<! ~C9 IU<lHG,,TE OM R•C~i~G,,,J ljtd:' s:-;;~ 

~ ;:J ·2~· ~: 11=>1si200G·.C-A• Re&idf'nti•l F uJ'Iding M""'PQc ;,..~~s'rHe• I ;?001"-S.~ 1 5~3 t ~2·JOO& 33C s :l~lli !fl HIC:IJM~NO 94~04 'l.'l:',\ 

100f.>7:1ell RESrl' ~CC5 :~ ~E.S' FJrar.~ Lir;~at\! P:\r;t\t"';!'.~·.: ~~5-0 05a~7C:.38; :;:3.3 WIITE'\ sr t~IVlM:..iNO 946::11 3S'Jf, 
101::1:!!>!11 RESif ;-QU:SO R~SI ~inan~ ~ ~t.~~ ::ii~!."'rrsr.~;:. ~z,o;~.:, .c~·~i.l·:.v.::::;a 13765 OLAC'K FEATHER llH I{IC:I tMONQ 948:)3 :>r::>r. 
111~·t0:il'l ACE 2004-flr4 ACE ~ur:t•o• Ca•JJ. 1-lornc i=qu•ty ~an -. .. ·!.t 4~;,4.M£4 <~3:F3C<t79 l~:!'!l W.Y ~\J r\ICitMONU 946!Y.l :!~:o 

11110?4!17 RAS~ 2uli:>·K~·t I nasidereial A!oset Gt«Mrllo,. wr;. . .!'l06·KS1l ~i)·ea::;143 h:~ DUNN "''r HIC .1~MONI' \>4J!01 ~~!\!·, 

10;>.~1!<\>u:~ MI\FIS ?CO~·Hi'? MA~lH As~ot Clo~t3 C..c,ujtj;;eti,)n~ Tru;.l20C~H~ «.'54>C'.I::!.6 :24" t AAA~.CJt,,.~'C~U Cl R·~tiMI'::o 1)4/!QI.l lw:rT 
103•~417 RAMI"' :!CO(I-RSl Ras;.l,;n~~:·A.,..,I Mt:rljj3!Je f'>luduct•, lr.c. ~'O~RS1 , ..... ;,., lit'-' A .~ .. liS I,_, I•'•'A ,IINIA /IN/A #Wfo. I:"<: I\ !IfNI A 
'o:~6!!Ua<~ RALI 20ro-r~fl> R.,.od.entiol Accs~ditlltM~ lroc .• '[)I~.Q~ ~5~~=-:.5:7 fG-:~ R~(:'(R~U. ,''I'.'AV R ~"''~0'111: !!ii~D~ I10S& 
•(1'4~)48"! IYIL Ml ZOO'/ Ill l t.1.:snlll ynch llt.o~,.,e ln•t:'II<>~L IJ\c. 2Wf.f11'1 '-''- · t.•:Xe7 '25~0 MOYI.:H~ ~() n~C.,iNiC:·.i: &·1~1) ~~ .>. 
~~~.~ti:JS7 :lt\~; ;():...002 ~Mic~t*tl••,.J Ao;;CiwJit ~1).'11'1:1 ,nc. Z.)Cb 002 ''4l1.xi:..'57 ;>/!14 JO.AtJN OR RIC:HtA(lN::l P.-1~01.1 

1 
~r.'1 ~ 

1342o217 tl.C.L.I ?0C"l.C!';3 .Aaslljl!.,~ Sl ~e:P\oCrt •. :n"S ~~: 2J::>5 QSJ ~ll"'.,.,e=c·!!2 1:.1);;0 811CK'I'I\RO WAY APT ~02_ HICHMONO 'J.4ti1t 41Ati 
10-460365 11•\LI ~0011 l.lOJ Rfl~id•ot•.,• J\c(;;~~-: -ea:-.s .r.~ .:~-~~~ ~Cl:82CC3e ·~;n, MARif>O:;A ur RICHMOND M004 4934 
j041S722 RA3C 2000.KS5 ~e~i·J~uu:~i .'\'.a~ s~~n:>e~ Cotp, 2CK.'6-K...~ 41t.::1·:::!5C 4::51l ~iNL'ET CIR RICHMOND "'1!1(1~ 27~6 
10511681 1~1111 :.oone.Q04 R~s;.r.,.~ .. r ACiil~•.l.1 :.;,aM ln.:. ~w-~ 004 ..:~~;4 375-l STOI~EGI 1·;.; t~ R':;HMONO ~4l!l)t) 1831 
1057ll94e MAI::I.'::I :.Ot04-~'MoG'I MAS! H A~~fll HAcked SIOCu(itiz.>liao;;, r ;u::\ ;~004-WM~1 .';~!128:l:23:! :,'S)\ ~oo~~--;e~ ME RICHIV.OND ll·11~0~ 1·166 
10598913 HIILI ?tJIJ6.Q06 Resid~lrtl~l Ar.r.11!dR Lean~ 'Inc. 21l0e ·UO:; ls1!131:>:l1:?9 l5n" lNt: •• ' ,.6.\,;E RICHMOND !11:!0!< 2441 
10178751 Ol:AB$ ~05-HE7 Sea: ~~""'n$ t\~s&l Bacl<ed Seculilio$ Tru~ :!OO~·HE1 l~·::;.s·~·~ ,::13ll SAN JC~<- ,A.\'E A~~·:~· .. ·~ 1'-~'lCJ• 5!'•5 
1084!34E.2 RA.~I 2(107·001 Res'd•r•l•;ol A•c•edij ~ oanr Inc. 2::>07· 001 ~~~~~1 •l<i4~ PARK~oO<ll OR Al~rl·'AGI"-JL: [.4'\r.l! e·:· 
lo.3S"t' ""'· 2c~os•o ~eot.od•nr,,.c A<c '"d~ Loan~ Inc. ;,-coo. QS,O ':l3~~~~.s _161 2 MAISON WAY RtCHMON;:, lit.OC:t 367•) 
10651559 ~ALl 2CO~'"S:J ~~~.a•·,fe 'cc·ed': ~o• .. "' 'n:. 2'.J~S-~· ~ J506t~:;;4c 14:;::. MONT<;RE'f 6T ~ICHMONO ~lofl~14 49~4 

1:lS80318 rl."'J0.9S '2005·HEB S•ar ~t&:"Orrtf.AsE.-etS;.~.~e~ ;~=J,;! M -:-·~!.~ ~cs. ..... _;; leZ:UlC::C:45 :640 YIJ13.A 6T RICHMOND S/.!Vl!i 1973 
11059$18 1/j:.MSI :007 .se ResidC':Jti"l Fvnd1r1g ~engage Set-=o.•r t..-G 1 ;;.;;-.sa le60e"'...xOTe es HARSORVIL:W DR RICHMOND ll·111114 74G6 
11150il41 P.AL12006-QS17 Re~i.JcmlifliA<:e~eda Loans Inc. 2005-QSH l-13~1tY.C1~ •l~ 9'.1CKBC-.Rl1 WAY RICHII.'OND 1.'4•JO;) 3SOO 
11163a93 U/IU 2006-Q010 Re~id•n~'"' Aecred:t !..cans Inc. 200$.001 Cl 45210200~C 4et~l 15-C.;aoll.'<:' WO,Y RICHMOND 94!\0S 3802 
11199555 HA!..I2007.Q01 Re,.;J,.nri;ol Accreo~ Loans Inc. 2007.001 l&::s::?:lt.l>C (1354 I;:."-~L5:'. s_·.;:; I RICHMC..I·JD \Mf>l'4 4928 
1125:!03:> HALl ::?007 .QS3 Re.,id~n:raiAxred~ L~11slnc. 2007-03:) ~1::0'5;,)2.. I,.!'.?C IRCOSEJCT 'll'•iE P. :-\/~·.~ P4B!l4 1621 
11S:J.59i1 RAli4007-Q04 R~'od~>nli;;IACCJ~:l~ Lo-ans Inc. 2007·004 ~:.l'··;~~ 1212 $ 35T!-i ST RIC:-.MONC. ~4JC4 ?'"'"• ..,;;:,..., .. 
·ii 35S~·:! '(.t.'.l.l:;'~':'.Q,C,::l R~idsnJ•<>I AccJ~dft L lla"slr.~ 2r:f)"{. QAJ !'NfA 11111,1>, #NIA 'liN/A tt,'/A :!Nil\ ~NIA IINIA 1-';o.*•. IINiA 
11411373 RA~t =01)7.Q.;3 t ~es:: ~-:.:iaJ ,.\~:.·e ~~ • .:a .. , ; r: z':q ~ -'3"1 ~!l:lll:: 3115 KEITH OR RICHMOND ;l~!l03 1905 
1~426861 GSR 2C07-0A2 IOSF': Moclgage Loa., ';'·.st ~:7-:::..:J. j.-~;::::.,...a 5:"1~ 0.'\i<l\IJONI DR RICHMOND fl.o\~06 5S54 
11427883 RFMSI2007-S4 ResiL1"1'1tial Fundiilg Mo1f9o~e Se"l.lrRin 1 ~~~:-..54 iE~.i~15o.'\C24C ~6·G S.II.NTI'.O~Ul AVE RICHMOND 91604 5542 
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Parcel Ho!.l~ ':lir. Sir eel Na:ne StreeiSuffix Un1t 

Unit 
c·ily Zip Plus' Loan!<: i:':0vH •~t'r1·61 k.liN~me lewtatiDeaiName Number Numbtr Value 

11514S24 M~>IIC ?006 WMC2 il'lo1s;all Stanley AElS :;~itll! I Trust 2006-WMC2 5130480063 3522 CE:NTER AVE HICJJMONIJ ~t-ti-!Jd 321ll 

11$43287 ~~CillO~ 13 Struclu,;ed Asset Seo.Jtitles Corp 201:14-13 liN/A liN/A #NIA fiN/A #NIA #N/A liN/A UNit\ NN/A liN/A 

1172$471 s\:IIJ :>nr.i ·:·.:MC1 Soundvie\'1( Hom& Loan Trus: 2007 -WMC1 4\43600189 sn~ V!AVEROl n.~<>nRN~T P1(1J3 2791 

1174.9ro'~ sv;tr 'no/ \'.•MC1 S.:>un<!view Hon'le Loan Trust 2007·WMC1 4334920123 5608 AMEND RO HICI11\'t•Nil :14~0~· 35CO 

11775364 SVHF' :.!C•!lt-WMC1 S<.>un<i•;ew Horne Loan Tr11&\ :2007-WMC1 15150700150 622 27TH ST I ~IGHr·l( \l"'lJ :)4?.04 1505 

12?28a8S sp.~;r: ~·:1n:,.4XS Sllvclu~d Ass~\ Se:~m:los Corp. 2-JOS-4XS ltN/A #~A #NIA #NIA IINI.A. IlN/I". 'It IIA ltNi,., fiN/A :IN!;. 

12:J?~2 S/1!;(; /'>05 7XS Srrudured As!<el Se~rit11o• Corp. 200S-7XS 41l56S00392 1j35 ARROWHEI'.D cr I I(ICIII".(>NIJ fl~i\1)6 58::~ 

1!>71!3~ H!:;I\H.'> :IO'.JC ~ Bear Ste.:mrs Al!>set Backed Seeuritie• Tlus\2001;..1 54«l92CD48 226 s 18TH ST I liCIIMONl> !1~1'04 ::626 

1SB3&154 BSMF ~DOii-/•R:O B<lar Stearr>t. Mortg"'-s Fur.dingTrust·200&-AR3 6271&00111 23-45 LOWElL AVE 
--::-

R ICIIMON1> l)-u;Q4 1035 

1~ase~~s osMr ::ooc~JL.R3 Bnr Steams MD~!Iage Funding Trust 2008-AA:a 51427001lla e.12 1!ITH ST ~ 1Gitt.1vl~t> !HoiJI 239;", 

1602SSJ6 IISMI· :>llllll AR4 Bear Stearns Morl;B~e Funding Tru:ot 200o-AR4 52404001 fr7 007 38TH ST ~JC1 :l~.~·.)t·H) !l~OS 1316 

16349410 ~~~,:·.liS :>llDil !-'1:8 Beer S.emo .A&ui Baoke~ Secu~lles Ttll8t 200&-HE!! <106033024!$ 616 BRADFORD DR ~ICliMOtlil) ll~I!Qi'i 17·15 
~~~:;-S46!: GMlC :!OOS-10 Sllv~l~r.-d A.ssel S~cur'iJ',t>s Corp. 2005-10 5142700102 607-609 20TH ST i\l<,;l~I·J!Cl!'ll> ~,4{=:01 28.23 
16833538 ti!:./\HS ;•ulJ/ HE) Bwr Sleorn~ Au-at Baoked Secu,itl•& l Tru&t 2007;HC3 4055700$~.- 1(0S LARKSPIJR P\. RiC:HMOr.J"l 0~0~ 1897 

-~~&\ IJSAI:!S 21.107·Ht;:2 Bear Sb!.orns Asset Sacl<ed Seei1Jili~ Trust 2007·HE2 5150500236 842 CIVIC CENTER S1 1~;:;11MOtJD ··~1!04 1512 

1715446~ fl:".AR!> :'OD7-H55 Be.ar Steam' ~.et &e~ &curitie.. Trust 2007-HES Cl005e00641 76 SEAGUll DR r~;(;11MOIW (•~8()4 j7~;)7 

~-:>sons• S.-.RM .. 'llU4-::.AC SII~~IUtl'd Acij~51!1t>ie Rah! Monpal)~ loa~ Ttus12004-3AC 5!33990423 4802 BERK AVE I~J::ItMr.I\Tl 04P.04 4S17 
.,.,.4347~ l!:A11 :2Dll~-.~RS Bll'illr Stearn$ Mo:1!;119f' Furrd.,n$1 Tru~l :iCJOe·ARS 41425S016Q 3005 SHANE DR ~I:;HI\.I()Nf) 1•4B06 Z624 

17!'1!774~ m;t,1t' :llllJ1·AR3 BNr Stloa"'~ Mc~a11e Fvnd;•gTJUS:20D1·ARS 5242810110 782 34TH ST I<JChM\.>1 n; 11450~ ,771 
,e&~S417 o:;:,AA:><lOO:i GSM Hom; Equil)' T1ust ::006-3 . 544191Q204 2123 ClJTTIN~ BLVD f<ICIIMONfl 114B04 Zl'' 
1888~03 TMST 2U»4 Tho.,nb~rg Mortgap~ S'cu•i~es Tru&! 2006-4 4313&100H 31'fl.3 8l.ACK Fi:'ATI-IE'R DR I~ICiiMOWl 11•3(13 212~ 

1S92d&81 I JDMAC ;>Ci);'. CH3 J.P. M~rg~n Mot1g".:leA~Ii'•'t.?n Trusl ::'007-Ci-1..~ 414350QOOO 3161 BIRMINGriAM OR .\PT 2C7 RICIIMOtJD 94606 ~6'79 

1~730 TMST 200-J.-6 n.~:nbwp M~P•. Sec·urlties lru$12'000·5 4321910434 5567 DEER RUN DR ELSOFIRAt~~ ~4603 ;)"71 
11!Se!S437 FiAI.I :.!007-£~05 ~es-ld&ntl .. l Ao:cr'i'd~ L<:>an~ Jnc. :xl07 .QOS 6101520079 S51b PANAMA AVE I~IC.11M~NL> 1!~8)4 7:;1!1 

:1a9~a~s2 B.?.IF :X:J' !'.;:;.:; , eea· ~~, .. 6 ~.i-.;~;t;! ~l;,'"di ... :; -i~$( •~~7·A~~ ~~0$60•36? 51 SOLfT H'tJI~JD CIR RICHMOJ-ID 9>46)11 i40S 
l:j7'"~~ ll':;\11 •'tJ~ .... 'i~ ! Star ~Nr .. 'i Mt>:":da;9 F~;"~~ .. .V lrutC ~:-;7.,-\R.~ ~3:1:5 ~C~!!~ c~r~·.~v v 5'/,' OR 'f~ ~)If.':~'·:~ B4l!:J:l ]2Sii• 
2.0-<a-247 : c:;·t.. i ;.~::1., ·c~:,, C-:e t.-1~,-:ii:t;·e :.oa. .. -·L.st :;;;.e ;;..;: ... lt:~~'A li'.!A ]II:·.IA ill\: A fit~. lA D\'l,l, r.NJ.; ::'\'A '""' ~~~~·~ ].r',•AC ~)1..~.(.?71 ~ ~. w. ·.•::i ~:;J~ .V;r.; a~!! A:;:;'.,:s,:~·~ C;-;, ~; ;5.:; ;T1 14.5~41~·:117 ~~4: • -'L '·.':OER ..... :A:J c· Fl:; .. •.t::·.: ~~~~J 1<11.4 

2' ~~~'': ,OCfi.L ... :!:-:~.3 ~y~:;.r ~':e ,'t'~ . ...,;a;-:: Loat "!'·<4~ ~:;o;.3 !540'":4CJ', ~ ~2:!5 ~~-- l!rr ,:~.~···,,:: '·:: 9'"" ~~;:·.:: ... 
211.!67447 H.O.SC 20>J:,..Ot'T1 HSt .A~ S~...::.t.:.~el;c.n ..';Qrpo•a~·or. Tr..JSL ~:.:t.c?T~ :sec~2~·.ccs , .. s HAA9C~ol"!.' ::~ IR ~-w•.;,;; s';r.~ ~~.!* 
21CICli'cia:i !':VtiF..:'OO!i OPT4 Sa~,.,_~.., Home EqUity Laan Trust :OOS.OPT 4 I:N/A t/WA liN/A 1~1/A ~lA "NiA tjtlfA. tiN!-'. 1"'11• ut•1A 

2201.1:2624 EJ::ARM :r.:IG-4 e~r ~rn~ ARtwl Trust 2t07·4 5B00000..222 18~ UO~THSHO><E GR Rlr.HMC.NO 048()A ~~Sl 

;!2472450 >il\r\11 ~oJCJ Arl.4 $;N,tured .-\$,.,: Morlga11~ il»~tr.rentsll TNo;t 2007-AR4 4311640132 30&2 STEPHEN DR HIC.IIMONU ~·1-~0'.l 2:!'.!5 
2:::53421!3 SAMI ~007·.4.R5 s•rueiu"'d A-..;et t.rlortg~e lnvesltnetils II Ttv~ 2007..AR5 . f4140620131 8156 HENDERSON OR RIC! :.'<h.li·JI I !1.11)0() 27'n 
2?..5::!6?42 SAMI :/<JU7·!\R5 S::u~:vr•<J A~~~ /,-1Qrl,a!)"llf'lve$1m~l'1o II Ttusl2G07-AR5 5SSOS10070 128 CREST AVE HIOIM:JND !14-~01 4~1 

;.:~t:!2:19cld .lf'MM: :IOOS-CH2 J.P. M"'<lar. r.tottg~Qe Aca~isitian Corp. 2000-CH2 6343200019 5;)7 9TH ST F<IC:IIM:JNO ri4S•J1 271~ 
24)'22~.).7 Jf'MA(; ~.r.l7 ·CH5 J.P. M~rgan Ma~:.Jsg• Aeavisiti~n Trust2:JQ7.CI-IS 41432~0ae9 4027 MINUET CIR HK'tiM:iNU :!41)\l:l ~1~~ 

:-o-0016110 01.1• Tl /Ot!'l·AP.\ C'tisrreup M"rtQag~ ;.o~ Trust 2::106-J>R~ 5608600335 6os SEAVIEW OR r'CliNT RICI--1~ !l48'}1 4130 
:,,)0Hi071 Clv.LTI ?CJQf.;.F.l Ci~group MortgsQe L.oan Tn,.st2.:10&-AR1 62716oC123 2723. LOWELL AVE j::liCHMOND <J<IJ;04 10~9 

3011121~ CI\-~L(I ~007 ·AA6 c~~~roup Morto~ge :.oan Trust ZCC7·AR8 431l840070 4523 ROBE~T WAY l '<IC:HMfl~ID 9460:) 2413 
304411.!3ci IRMLT JOO~N'JL1 long B~h Mortga')e: loar. Tt•sl 2005·WL1 5071700248 ~ SUTTER AVE i<ICHMON!l !146()4 5261 
:l05118fi6 LUMU 2TM;:V\/l1 LOI\'.l 8e«ch Mortga\je :.o01r. Trusi20C5-WL1 4140340037 ~4Q SHANE :>;: Rlr.t ,t.,1Cii'i0 94.~05 262'!i 
3!064S21' nr..Ar 'oa7 -A.'-1 Barclay4 Ca1>ila! lno. BCAP LLC Tru~2007-AA1 liN/A #WA_ #N/A tiNt A IfNI A #NIA llf-li.-. ii~I/A iiN/A MN/A 
31~2t~3C lMI ?•Jill• :1 l?hman Mertg~.:1e T ru•l2005-3 431420.0306 :i!8S'.l HIDDEN SPRINGS CT RICf\MOND ll<~~ 214" 
-3175<!125 IXS700~ Le!'\lnQJl XS Tru~t 2005-6 4053810299 231~ HOMESTEAD CIR RICHMOND C.<'l(t) 5243 

3::J:391!7 IIHM 7(1]!-l American Ho1~ Mortgage 1nv&stmantTrust2007·1 5.403100034 1112 CHANSLOR AVE r:ICHMotln !?-~SOl 354'} 
~412~J A liM 2007· t Ament;3n Hom& Mor!Qage l.wes:ment Trust 2007 ·1 4313310056 36&6 MAY RD k1Ct1W-ONII \W~O'J 20'20 
:l.SS0Je6'. :::w1 ;>OA:'\5 Countrywide ABS 2003·05 4283000277 999 PARKS! DE OR ti!OIMOND !;14503 123.'; 
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S•J~•••l~r~C't-.:•fN~.ur.<$ Lev.tanOel!INante 
Per eel H(1l1Sf' Ctr Street Name Street Su1'flx ~ ·it 

unrr Clly Zip PIU$4 Loanld Number \liJ.mlJ~; Vtll.lfl 

:36874141 CWHl ;)('1(;4 . 7 Covmrywide MBS 2()04-7 4051l4004g4 862 MULBERRY Cj" l (l(;ltM:.,Nu 948:l6 61~4 

140~0645 Wr~IL :I.W~> :\ Mor!ll•ge IT Truot200S-3 5,292820015 m 22NO ST :<tCHMOND 94601 3371 

[402!l9216 l XS:i:007 IN le~man XS Trust 20C7·7N 41414H1078 2849 GO~IZAG.A AVE HlCI IMnNrJ 1?4800 3113 

400724!15 $.AJIM 2007 ·II Struc;tured Adt~.:&tab[e Rate Mortgage Loan Trust2007-& ~1355 4 SANDPOINT DR HlCIIMQNl> ~04 4524 

41~968 WI-Mfl$./Woi -V Wells Fsr9o Mort:aSJS Bac~ed Securi~as 2004-Y ~56100201 3337. !'ARK RIDGE DR 1<1\"~ IMONrJ Q.le(lS 5617 

~741435 LXs;.>tlOt.15N lehn~I\XSTtust2007-15N 6260110100 3400 TULARE AVE I Rt;:;ttMC;•o 94e04 1153 

47374905 e.!:;A~:.:> ~L'()!j. ~04 Bear Steams At5t>l Backed Securities Trusl200f>.$D4 5243000105 ns 32NO ST Rt(;HMCN:l P.re04 1409 

489917f14 VVFMI:lS ;:OO!l·f·.R2 Well& FiJ1go MortQage Backecl Securlti~s 2'JOO-AR2 5606500768 2re SEAPOINT p~ R1CHr·.·K•\';.' 94601 4137 

499!3!.257 HVMI.T 21)07-3 l:l•ubo1Vi"w Mo<\Qag•loan Ttusi2007-S 4056100094 .334~ PARK RIDGE OR HIC: I-':".·1.-"i:Jr· 04!'06 :58",6 

5004562!! 8 !\ .. '-;1 :>006 3 6.xo~ Asset Ss::vrities Trvsi 2006-3 f/NJA fiN/A IINJII #NIA • #NJA 111-1/A 1/N/A I lN/I\ JJNIA u:,;:.~ 

51(1!1022:3 'M·M~ <!O(h.l\l l 1.: WEill;> Farge Mc~age Bac.ked Securities 200S.AR14 405S60;)443 i63o LONGVla'vV 0~ fflt:I!Mv~Jl) 943()6 6:::43 

5474564~ MLMI LOil!>·A~ Meorill l.ynch MO,..;>ageiMestors Inc. 20Ci>A9 &0061l00737 74 MARINA LAKES D~ HI(;'· •WAJt: !141301. 74J9 

55119&14 'rNI MUS 2VOO·J'.R1 W:11~ F2•9Q Mortgage ~eked Se.-.:ri'Je.s 2C06-... R1 :SS()68003G8 5!J7 SEAVIEW OR 1'01\'1 ::!ICII~ ~41301 41~1) 

£6.QEID2S& F liM)!; :;.()o:, ~1\9 Firsl 1-l.>ri;:cn W.r;;~~g,.pe Pa>$·ThT0~9h Tr"st 2005-F.I\9 5083400183 6010 WENK AVE Kl(;rll.l()lo/1) .... ~~ ~59 

55513872 cc~r c XXJS.CA Cl•~•r ._;,e•e {CC) Fuodlnp ZOOS·C 5173300152 3601 BISSELL AV'f l<l(;liMOI~D g~~ n so 
!.50017!>5 cc:Mrc ?Oil!\..~ I'. Chevy CJI•~e (CC).Fundinp 1006-2 5270110165 2328 E'MERIC AVE P.ICHMOND g£~ ~8()4 

580B3P17 ARSI :2004·\'>lS "''" " ' ol S..:urjjj,.s ln.:. 20Vo4-W8 4053420.016 8540 RIOG....~/000 WM Rtr;HMOND G~eoc 1978 

5780700;) F!iiiM~. 20'» -1 A4 . F"ust Hori;:on Alletr.ative Mo<lpase S.OUtiDes Trust ~ .114 528161 0021 2324 UNCOLN AVE P..IOIM•::>NO ~~!)4 1107 

5764()753 fii"-'IIS "100 M~ Fm 1-l;;>tizcnAit~ve Mcltg-d£;8 ~•:ties lr•st 2006-AA4 5606500489 S12 sa~Vtew DR I'OINTRU:H~ 3'1&1".11 .11 (.\1 

580012<11 i'M"Mt'C ::<:OS-AI{:C: Vllr!lla Far~o MIX'~o ~ Secw&s ~C106-AR2 5006001453 146 MARINA LAJ(ES ~ RICIIW.Of.V 94604 7452 
53044~ i'M-MHS ?IJO&.Ata v~ ... F'.rgo W~:1• B~KW SeeUJitiM :;n;&.AEU ~~:;.4 148 SAYS! DE CT k t<:HPio>tlfl 9~00<1 74!;l! 

561~470 ~1~'1Xl4·AI~S S1r11o:l~•~ Aswl ~~;jgag" lrweslments Inc. :<OOJ.J\RS !S::z"ros200S2 2534 BUSH ,..VE ~ICHfl\l. ·~JI) ~41!06 4~'!0 

532,5386 VYI"MOS ::OW.AI<:J. lflleU. F'Ofpo Mort.9•ile 6~1<.e6 So.cwili•,; 2006-AA2 5600/J0213ll 214 MARINA LAKES DR RI~Hr.IVtiD ?4!'1:14 ]~!;f. 

s~39s:m AHI>HF ?CJO.l HE10 A..,elBa,~ed Sec~:if.H C;;>rJ;<> <al~ Hems E~<litY Loan Ttu~l200-l ·HE10 6340120178 947 STH ST l t iCIIM;Jiin 94801 22•1 

SS4S1350 C:WAI I ;•[]).~ l ~T: Co•Jnir)....,<lo ,I,LT 2t~4-1412 51 &11 20022 ffT7 ~7TH ST F. : ... .u._· ..... ·.:-:. 94~05 17713 

SG•4?;;:l1 1/1/FM(tG ::!;0";;-AH~ W>!ll~ Fa•g<> Mo~;a;io &.cke<l S•e~••u~ ;:QOO.f<R:? 5506802571) 10 BAYSICE CT 1: - ·.~ ..... : . .... :;>4SO~ 7~41 

ac~:ll! 2~ v".-r..vcs ~:;w:.u .. t.,:-<.2 Wei~ F ~r.;o ,..,~.:::-~;.~, ;;~f.t~ Se-e .. :·:;.$ :C~A~2 s~~e::.3~s "85 BAYSIDE CT RICIII.~'J! !:) 0~~ 74{'0 

~·o-. 2S~ c 1.- ._:;c ~ .AJ- ·II t:• I ... SI ,:.,nod: S!<: ... ~t-=:a.;;~., .:..:r,::ra.)O'", 7r .. ~~,:~'7.HE" i ~=s~~.:=~c ! -~~~ j,..,t:."t-AO=: CT I :qlc;· ... \1~il'JC ~~&!~ ::ec:; 
5·.~~~;-· l:iA::: 2~':f! .C i ' Earc c' ;... ...-t!r:~ c~.oo:.:~; C~1iV .. ::.~o ... ~J~-G 1 ~2:..cs~ c· 10 ~~== •::·.IO.'i.:l AvE ' '{ IC:··~.ONC lg.:s~ I' 4::.: 
:6·z~jtt:5& ~'::t".lBS l:>Je It ~ ' - \\'/,,.,Fa;;:; v~r._)a:;e. Ba.;~~ Se:~...··~n z;-.;5---\R~ c; ':.:oe;x.Fs I~ ~ · !;!:A\'"E:OV IC- '11C•· \' J ND tS.:5:~ ,. ~c 

~199;;57 JJ~H· ;.:~~·\v· ... · ... r· · ::;e:". 00?':t S..: .. ·ire$ '~c. 2C"".,..,..\\·V,"F' sss 1 o2C.:.s 8 ... .....-• •E AVE I ;,.~ ' i-ii :: - \./c.-.·· i-'e.;· tc 

6)5014~5 t;W.>.l T :.!'.104-~111 I Co11n~rywlc~ I>.LT 2004·2<JT1 5230120247 IOTd MCLAL.;Gn .. ,N ·~-:-- Rtc -·,·:: :;::; 1Q,;s,;r; '1;>rl4 

t432831~ Pr::~l ~G<.I·L ·'~VHOZ Park Pill<-.: s.,.,~;riti~s rnc. 2G04-'•'IHQ2 513re1013.1 3741 WALLER ... vE RIGHMONO 94a04 ~s2e 
1)481?6931 (.'M.. ~U()4 E'Cr:: 1 C<Junl,(>'ld• ASS .:100'-EiCC\ 5133eriOOS7 4811 TAFT AVE Rl(:Hr.10NC' 1?6fl0ol ~'~ 
!l<.·~ll2»9Q C.Wt ~0~· 1 4 C<>unt•y·.rvi<ie ABS 4'004-1 ~ 53, 0320190 829 10TH ST RICIIMONO ~6~01 <:CS1 
73110S27 M~C ?.006 HE7 IMor~an Stan!~)· AC>SCor>itatl Ttuct 2Cr~HE7 4321910434 6567. DEER RUN Ox H ~(l'iJiANT ~480:3 ~i'1 

732604~5 MSAC :!OOS.HC/ t.~?l];8'1 S~nl•~· ABS Ca:olbll Trust 2005-HE? 4142320094 ~2 COLE TIE DK RIO::'· •:'Jl(JNC: ~4~1)6 ~71~ 

7?224244 ""'·n ... 1;'r, ;vc,..;.ri~ \'VeJit Far¥0 Mo~~·~· 6ac~ S~urili~<s 2007-AR9 5607000030 1910 NORniSHORE DR ~1(;-:.WJNC ~4004 2~7<4 

79e27544 C'NALI 2COt~':j~.;U ::;.,..n~ywide Al.T :W05·0.3CB ~262400210 .2911 KUMPI-iRE:Y All'"' llt!:::MoNr, 94804 "17 
so:;Jahl3 IIVMLT 200~-:l Haroorl'l~w Mo<tQ~g9 Loan Tru~t 2005-2 4311310033 25e6 SHE"DON DR lu tc; ;:;:;:;'J 9~·~3 2315 
8.>961 155 C\'VHI 70Cf> ll :::ounlqwide MSS 21:0';-9 4055000334 713 I LEG ENOS PL IW :HMn H(l 94~00 16&9 

S~ d4·~~ PP'.ll 2(;05 WHC... P;oti< Place ~cwlties lne. 200S-WHQ4 5281900018 2000 ESMONG All': RICHMOND ~S)ol 1~ 

82C1112S C.\\1\. 2004-BC•I Courr t<rtld4 AS.S 2004.SC4 4055600037 757 ROCK RO.."'E WAY P.ICHMONO ~aoo 11394 
82407g7:) l+'!il Xl()I';. \•<WJ4 Perlt PI&Ge S$Qritiei lnr;. 20C>VV1-104 4140520059 2944 MCKENZIE DR RI;:;HMQr:o .. ~~03 :261::; 
e~ IIII".RM20C"'-"' MASTJ{ Adjorr.t.Oie Rale Mortgages Tn.~ ioo4-4 5131420191 352 s 3rni :rr R•~rdCrQ 941!04 333l 
~~·597 1 4 AJ\~;1 ?()ll";.~Jt:'/ 1-.tg11 r.t Securties ln.:. '&."C5-W2 43340001 (7 S12:i RAIN CLOUD OR RIO.IMQ~IO 1141303 2"31S 
i-48.:"'9&.."13 ~1\I:M ·.:'O(J.I-111 M"SfRA-.~t Rl!lle l.,btqagesTrust2004-14 4142320037 :3014 ~LEITE CR RICtfMONO I;)&IJ06 2713 
851~ lf'lMtT :'()()5.1 H'i<b<lNHOw Mo/lg2ge LO<In TI\ISI2C05-1 51010<0102 2715 SAN1.1A7EO ST ifli~IM~NO <14&)4 5901 
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Le>Ma~De;;.lName I ~~n:-e! HOUS!t Dlr. Street Name Street Suff1x Unit Ur.t. City Zip Plus 4 Loanld 3io~n·,1J~f~Q~;:r .;...,:iie I·Ju;r.bs• Number ·,·2···-'e 

.SSSGSEl27 GPMF 2G!l5-AR3 ~resr:Point MTA Tru~ 200S-AR3 ,S" ~~:]:!::,50 4500 BELL CT RICHMOND 94804 4310 

seaOJ.1Sil7 ~FMF :2CD!i-AR4 GreenFolnt Mortl;i~ge Funding Ttu$1 ::!005-AR~ ·e:~~·4~~.: .. 9 487 METRO WALK WAY FUCHM:>ND 94801 323S 

8!S95867'3 .'v'IU .. U . .::.:·~: ~,.; Me:::.• _y::c~ M:>ltgaGQ Investors Inc. 2®5·M !.s~z·::<;e 1321 s 57TH S'T RICHMOND 94804 4812 

8703891" CV.'L <o~t-~ CountryW-de ABS 2005-o3 ;=-::.c~e~·=~.sa 314 COMMODORE OR RICHMOND ~4304 7418 

876~"a4 GPMF 2005-ARS Gree:'lPo1nt MTA Trust 2005-AR5 ;~~::·:-:sa 3008 H1.JMPHREY AVE RICHMOND ~~604 11Be 

1!7949038 DBAL7 2005-fl Deutsche A~-A Secu;.1ties MoroaQe Loa.1 "'tU$120!l5-6 :~34F~r:'42 610 11TH ST RICHMOND 941!01 27£1 

8!j?3::l754 GPMF 2006·AR3 GreeoPoint MTA Trust2000-AA3 :s,:>H~csee 350 s ~H ST RICHMOND 94804 3~5 

8966!!618 LBMLi 2005-Wl2 long Beach Motl(lage Lcio~ T:ust2005-11'1.1..2 I< ss;,:-::n03 12:! 6TH S'T R:=;.;,•, .. :;i·~D 94801 ssea 
a971~02 CWALT 2005-16 Co;mtrywide ALT 2005·16 !S"71S.:O:.i4 ASS 44TH ST H:Ch~~'·')t~u 94805 2329 

90406550 CWALT 2005-11CB Caun!rywideP.I..T 2005-11CB l~·~:;s:--e 3P.1<1 CENTER AVE RICoo!·o'.~·r-tO 94804 3063 
SIC.~~I)2EQ MLMI 2000.AR1 Me1TIII Lyaeh Mor~ge Investors Inc. 20De-AR1 l(~;il:C!)S 108 PARK LN RICHMOND 948o:! 1222 

91586616 CWALT 2005-11C!l CoLinlr)'wiae P.LT 20C5-11CB ,s·s~s:~~e 637 27TH 6T RICHMOND 9451)4 1505 

91660817 CWL.20C!i-4 ~ou~yywid11AS$ 2005-04 5' 3• 5t:::;g 319 s 36TH ST RICHMOND 94ea4 3226 
91780632 CWALT 20CS-20::;B COLIII~"YWW~I> ALT 2005-:2008 ~;· ~S~C~O& 261~ SHELDON DR RICJ.lMONO 94803 2317 

ll2058!135 CWALT 2005-11CB Co~nt:.)"WideALT 2005·11CB su.::ar-~73 22e s 20TH ST RICHMOND 94l!04 27~C 

il2.51S:2l:l Cl/1/ALT 2005-27 Couql')IWide> ALT ·.2005-27 =2;::;~~C46 1524 HAYES ST fi!C-)·:'.OND 94806 4809 

93496750 ARSI 2006-W4 Argent See:.~rities Trast 200S...W4 GS~'2~~32 840 7TH ST R~C-.\ .. ·~NC• 94all1 22:11l 

S65:'l.239 AR.SI 200€-1'11:2 All!ent Sec.mtJ~.T(~~~ 20Cil-M2 I ~:;.t 1 C«-2.3 706 DEVILS DROP CT RtC:-.~.~·ONO 94e03 2643 

102911413 BALTA200>9 BearSiearnsAlt·A Trust 2005-9 I:.: )!<!0M49 207 BAYSIDE CT R!CHMONO 9460~ 74S1 

1031tli71S .HVMLT 2005-16 HarborView Mortgajle LoanTrust200S-16 ~4~5S'iXZ38" 6400. LENORA RD I F.~~.:-··,'c·~n 94803 3~S: 

10S143319 RAi'llC 2006·3 Renai641ance Mortgage Acceptarioe Corp. 200$-3 j;1~:2~~~ 6ooS STATE AVE R::; ... ~.:~ .. ·~~~ 94804 4391 

10316;871 CWALT 2ooe-OA1 Countl)lwlde ALT 2006-0A 1 ,r;.;....:li<2C,J48 22.6 s 18TH ST RIC:-.:·:,OND 94804 2626 

104540;177 CWALT 2005·62 Co~ntrywide ALT 2005-62 !~427~~33 517 2ND ST R!CHMOND 94e01 2603 
105230579 CWALT 2005·63 Counuy.,ide A~T 2QCS.63 5;!. ').;::;:S"...-:317 . 5020 FRAY AVE ft:·.:~·'/(::ND 94804 4375 

wawen~ CWALT 2005-5!! Co~nt~Y."'fda ALT :2005·58 i.ICS52):-2~ 3770 NORTHRIDGE DR RIC-'•10~11:: 94806 5:lB9 
1067.26342 CWf.ILT20Q5-76 Counti')'Wide ALT 2005-75 s~~~~:•J9 47.S MOUNT ST RIC:-lMOND 94805 2405 

IC8006S26 SAMI 20:l5·M<8 Stiuctu;ed Asset Mo~tgage lnves:rnents II Tiu:st 2005-AR8 IS<~~;:-:~ J4 2520 BEACH HEA:) WAY R!CHMOMl 94804 7477 
1C7308188 GSR2C06-2F GSR Mot~~& L~n Tr.Jst .200~F 1<32' ~2C<J91 5081 BUCKBOARD WAY P.ICHfi.:)•<D 94803 3607 

·c?~:.:;;scs;. SALTA 2005-7 Bear Stearns All-A Tntst 2jl05-7 ~3; 104'-231 4684. FRAN WAY P.!c,.,::~:~~o 94803 2~26 

1086W390 LUM 2005-1 Lumiilent Mortgsgt'l Loan TNst 200.5·1 oo-:.-:o:>:S37 202 SEAVIEW DR RiCHt.;~~ND 948:>1 4160 

11016.77~ SAIL20DS.BC13 ·suucturet:l ~et Investment Lo~>n Tntst 200:l-BC1 S ~=:· e;::)16 S07 s 5TH ST· RICHMOND 94804 2213 

11C~514.21 C\'VALT :;·;$.J.3 Countrywide AL.T 2()05-43 E13~e:.c~1S 615 3STH ST RICHMOND i146JS 1753 

110390507 I, ... < ... . ·~ -.. :l!:-1l~ Harl>orVJew Mol10.r&ge Loan Ttllsl2005· 16 513::7~7 117 s 89TH ST RICHMOND 948:!4 :3312 
110466012 Acr :l.IJ05-HE4 .A.CE Seeurities Corp. 1-!ome Equity lo.an Twst 2005-HE4 I ~2'· 53.:1 oo 5126. CARRIAGE DR RICHMOND 94803 :3il51 I 

11o4aasss ACE200!>-HE~ ACE Sec~tities Corp. Hom~ Equity Loan Trust2005-HE4 I~.:.~:: =~·:-2X1 166 s 22ND ST RICHMOND 94804 2761 
11052'1817 ACE2Ct&HES ACE Se:.uritias Corp, Horr.e Eq~i;y loan Tr•S: 2005-HES !51;,·~·~158 112 2aTH ST RICHMOND 94804 1902 
1.1 0619466 DBALT 2005-S De·JtscheAJt-ASeeurltil!s Mortg>~Qe Loao TTUst200S.S IJ.:.:$oC:>:53. 1028 LA...;OMARK CT R1CHMCNO 94S06 6845 

111037708 A:;e 2006-NC1 Acr Securitie& Cot?. Home Equity Loan Trust 2006-NC1 ! .L; .. :~:::-;44 3361 SO:..:THRIDGE DR Ri~MC:---J 94606 5245 
111166662 SAIL2004-3 StJucturet Asset Jn~es~nt Loan Trust (SAIL) 2004-ll : 5-l.t.): 1 ~:38 218 s 19TH ST Rl:l.J.',:~\0 '94804 265a 
1116$5575 CWALT 2DOS-56 Countrywide AlT ~DOS-56 14.-;1' :~:295 2912 CINDY CT F:'>.·.::, .: 94B03 3230 
111821-48S CWL 2005-AB4 Co~nt:)'wide ASS 2005-AB4 14s1z-:·: ~:.ss 4Q2S ~ETVIIOOD DR 11: ~C~!.\~C '.: 94803 2S2S 
112017955 C\'>IL 2005-AB4 CcuntrywideABS 2005-AB4 ',554~:02.23 701 6TH 6T APT 4 RICh;.\~;.:: 94601 227:l 
1~24101183 DBJ\LT 2006-AR6 Oeuische A~-ASocuriti!ls MOI\gagoloanTnrst2006·AR6 .:.c-5.:-~:·o::·;··J6 55il1 VISTA CT !P.:c,.:\(':',.:: ~~~i!Otl 568::1 
11::!'i'~~a~ ACE 20C6-NC3 ACE Securiaes Corp. Heme Equity Loan Trust ;2c,:I6-NCS ·.551 ·.wj ~~22 434 ALAMO AVe RIC.H.\1;) 'JD t:.l'?-('1 ·s~o 

1 ~ ~·.~' !:·~~,.J CWALT 2005-71 Ccur)tryv.tde ALT 20il5-71 !5~e~<?·1s 723 WTH ST RICHMOND ~.:;so~ '405 
,~:-a:·;~:-:·.~.:.; 03ALT 2007-SAR1 Dev~cfle A~-A Sscur/tii!$ Morf<laee Loan Trus: 2007-B,A.R1 ;s2~H~-::2a2 g7o WILSON AVE RICHMOND 94605 1351 
11340<1900 ACE 2006-NC3 ACE Securiti!OS Corp. Hon>e Eq~ity Loan TTust21:XlS..NC3 !5~31010235 420 s 41ST ST It "~ RICHMOND 94504 3338 
11382A189 OE.IALT 2C06-ARe Deu:scfle A~-A Secun~es Mortgage Loan Trust 2008-A~B i~~Z2.:·)57 6U! Is 21ST S'T I IR.ICHMOND 94604 13&16 
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~ ~·.:"<;'' t e.·~::-7~·,:~ ·:':.· ~ L~l\Oe3:Na.rt•EI 
?ar"'l no·..ose Oor. ~,re@t Narn~ Slleel Suffi~ Unit 

un:: Coty z,;- I!' o;; Loanld Numb~r :.Jur.Jbe~ Val•e 

11:i'3~~44 DBAL: 200i-AR1 C:eutscheAt-;\Sec .. rilies M::ortw3~6LO••r: rrua 2007-AR1 5iS01001S7 706 aliiH ST RICHIV:ONO !l.lfo~ 171;j 

114(~;)154 ACE 2.007 -~11M2. ACE SecutilibS Ccrp. Homa EQo~(~f l..aan rtu•t 2CQ7 ·'M./12 5440910205 ::i~7 s 1STH ST RIC11MOND :14!!.04 :.'li)~ 

114::Ql?'l? SAIL 2006·2 Slr~ct·Jred As""t irowstmeu1loan Trust ~'All.) :!COS·2 5171400079 4219 rn:VI~J AVE R~ :-:~ :\~.~ .. :· ;:-. 94S05 ~:·~ 

1142311:313 DBALT 2007·AR2 Dsuts.cheAit·A Secutllte~ Mo~gago L"'"" Tru:.t ':007-f.JU 51S062C030 661. \'VII.SON AVE R!C·'"ti·;IQt·o~: 94605 Hlt9 

1143~3643 SASC 2005-Wf1 Sttu~nxl i-,n9t'5ecur~iesCo:p. 200~ \';l't 435!600707 1049 'i'RAJI.SIOE DR EL SOBR~.1\'T 94Su3 l~trse 

11 ~455d8:; DBA:.T 2007·AR3 Deats.:lre Alt-A Securities Mo'\]Jgd lo''" I • ust :ZrtJ7 -AR3 5160700042 :3530 ROOSF.VELT liVE RICtiMONO 94805 :'r:,e 
1~47Jot41 OBAI..i :.iOC7..0A3 Deutsche AJ~-A Securities Mortgaa~ I..O~!l r I u:.e 2Qo:J7 ·OAS <43a4S80Qfl4 5906 I KII-'IING DR RICHMOND gc~aos ~·~'i5 

,1~48!;0053 CW'ILT :2.005-62 Ceuntr~·.,ida ALT 2005-62 5:242700093 J423 l:UNTUN AVE RICHMOND ll4805 17~~ 

114S9CSSO CWALT 20~51 Cc~ntlv-Mda ALT 2005-51 5302800163 1333 LINCOLN AVE ~lCHMC".:::) 'GM!01 ::~.n 

1'1 ~·177467 DBALT 2001·AR3 Doui!M;hfil Alt·ASee.urities Mortgage Lc:n1 lo•~:•t 2007-AR3 4056901319 12~0 ~UMMER LN RlCHMOI\J 94806 )ll'i)Q 
-

1'1:>401461 OBAI..T :2007·1 Deutsche A~· A Securilies Mc;tgage L.oon ''""'t'.~007·1 405670002$ '5777 '·'"'I<M<)NT IDR RICHMONI:' 94606 ~W)~,"' 

1 r.S!>21254 SARM200!i·9 structured ACju.t:~b:e Rate Mcrtsage Lc . .,; Trust 2005-9 5230020352 711 KE~N ST i.(!l;l !MD~JD 94805 1S<S 

11:.0~·09\'\n GSR 2006-2F OSR MortgagG Loan Tru$12006·2F 405670.0125 5717 OAKM:)NT DR Ri(.HMO~~!J g4806 ,,u:;, 
11!•87715S CINl 2005-ABS Coun!rywid.., ABS 2005-A95 530230007$ 1914 IIELLII~G$ AV: RICHM::O~ID 94eo1 4104 

115S'OSP04 SAFC2006-A Bane of, America Funding COipOIS~C>t1 ;'CD& A 4056700001 672& or,KJ.10NT DR RICHMOND ~480fl ~:>1 
111\2IWJOS CWALT 21MJS..OA1 Ccuneywide ALT 200$-C>M 485222022i 2191 f>(>! ... MID OR IR'::> -~:··~·''; ~ 94'!03 ')~1~ 

11R:JL7ea• SAIL 2005·7 S.truc:urod Asset lrr•e~lmenl Loan Ttur.t CSAil) 2005-7 4055200143 3794 N'.)~IH~IOO!: OR R c:.~.,~.~~.~:_· 94800 52'1 
,, .'::1..0721 SAAM200S..1EJ. Stri!C:Ure<l AdJu&talll& Rat~ M131\gac• l ""' Tr~st .:::005·15 4311820056 S1C!a. &Ht:LIJO~~ IDR R:o-:to:~o 94~ :>.1:(0 

11724t871 SA."1M Z.)OS..19XS Srruetur~d Adj<4:aDI• R"te M:>ll.!)."'J!.' I Mn Trust 'ZOO>·! 517.S 431,3810030 ~ ar..-.CK FEATHER DR RIC.HivOUi:l ~&::r3 )l:/3 

1175~66~0 CWAlT 200o·OA2 Col.lnl!t..vi~~ ,t..LT Zt'O~O.~ 4055400404 3916 SFtMI GRV SAN?ABLO 0148Db 186:::! 

i17"7eS447 U<s ~OC5·:0N jL::·r:--lir J'.5 ~.·L.-st ~~==·Er·J w..eeo·~s.: •oo:.oi. ._,/<.'t~Nl<. !Jv<!:S !>~ I! ,35 ~•CHMONO ;141!0-l 7~~,:? 

11iSC•4~3 . s~ ~~ ,1 ~:-:"!;-.!.2 Is~ ..... =: •• ·:!-~ ~'.:;.i .. s~b:r ~a:e ~,h:~~&~t L.:>ar T; .. ~ ~:::'J:S·Z2 i4C58CCIC1~ 'C7' 
l •, e,";c.a.ST ... E i I~:::-·:::.-..:: li4E~e It !l3F. ~. '· 

11J;()CL~5 U\S~OS.itl L<N1man Y.S Trust ~JJ5-7N 
14322:JC;;l2 ~~ j SAUC:lESAVX vi 

I .;;. :-~.·c ": .;a~9:! ~:;~~ 

11 <1:!220e<EI FfW.L 2COO-FF2 First Ftaoklln :vt"~l>~O!lo3n Trust :!O\lti.FF2 63031 00050 1e:t14 'IISIII.IA AVE !RICHMOND ~46•J1 :;~:;o 

'11<124f10~ SARII/I :2005-23 l;>lruc!uri>~ AJ;ustab:e Rate Mott,;r:c~• LooP! T!US: 200!>23 4056500020 1.1!04 WAVERLY 0?.. !RICHMOND 9<4130& ~a~4 

1HI2G9tla7 HVMLT 20GI>4 Ha;borVteW Mortga;;~ !.oar. T tust .:lOOEl-4 ~1~06301:35 1HI s 42Nn ST IRIC-I,....lOND 94804 : ... 4'23 
-

118-19P!';85 l.XS2005-SN 1-ltbman XSTrusr 2JC5-!>N 6151620222 34S s 3/fll ST RICHML.0\!2. 9 .. ~ ... ~733 

1<'J';02011 l.Xs200&-4N LehmM XS Trust 2()06-4N 5160300056 3128 ROO~EVELT AVE RICHMOND G46:1A 1~J46 

110652451 SASC 2006-NC1 Slruchued A:»et Se!l~Jr~les. Cotll. 2Cilli-NC1 4141910085 272~ VII~Vv'.~LL OR RICHMOND S-<606 2748 
119i02ti52 l.XS200&-4N lehman XS T1ust 20~N 4312:330455 6048 ESCALON CIR RICHMOND 946::13 :>056 

11~42011 SASC 200$-NCI SltuC:Ured As$et Se,~r~ies Co~. 2COIJ-NC1 4053600385 537Q I.ONGVIEW CT S!INI'ABLO 94S06 ~:)42 

POH!3900 SAIL2DOe-3 Slruc!~.:red ~I rn.-~srntent l.Dart Tru>t (~:.1\lli ZJC&-3 S200110076 3425 lULA;.;: AVE RICHMOND 94604 11s:J 

1/1).451786 LXS2006-GP3 L~hman XS T1USI.2001>GP3 .4Q53.420032 3520 RIOOEWOO!:l WAY SAN PABLO 94806 n7e 
1;:046~533 CWALT 2006·HY~O Counlrywide ALT Z006-HY10 4056000187 3325 PARK.I'l.I_OOE DR RICHMOND 94606 ~liiT 
12,<673316 INDX 2005-AR1 lndyMa<; lNDX Mort:Jage l.o2n Ttl!~\ ~ou:>-IIK1 5100600261 eas AMADOR ST RICHMOND 94805 1!!~ 

'1)0920212 SASC 20C6·WF2 Structured A:!set Secutl~e& Cctll. ~C-£i.\M'2 5070700215 1112& OAN13ENITO ST RICHMOND 94804 !·.:n1 

170912373 NHE:.2007-~ NOYaslar Morijjage Funding Tt".~ 2007-1 4142720087 2743 CARDIFF CT RIC'-!hAOND 94600 .:!!;3•3 
1:!0(178•;)85 INDX 200S·AR6 lr.dyMae INOX Mor~:Jage Lcoan ln.•t ~:Lo:.i:.:-r,:~8 ~114 5208 SCHCOL AVE RIC,....'AONC 94804 ol449 
12102ZI'69 CWHL20~31 Counlrt"'l~• MBS :!COS-~1 4056000229 3317 PARK '\'.OGE OR RIC,..'JIONC 94806 ~,e17 

12\1136976 INDX 200S·AR12 ln<!'/Mac JNDX Morl;;)::.;:& L~~n Tou"l :~:co~ AR12 S342eooaee $42 :~r~r: ST RIC-:MONC 94!!C1 :,r;oe: 
121~12::7.! SAIL 200$-SNC3 s:rLoc!ured AsS<IIlnve•lr.cent J...g., li\J•r C!;.'\lli 2t'llt;-8NC3 4053600559 ;;e~~ I.ONGVIE.W OR SA'IF-ABLO 94'!06 =·24?-
121404!)~ iNOX 2005·AR1S indyl\'lac JNDX M~l:,tal)~ Lcoan T ou~l ~"105 ARt l 5605900~40 12 B .. Y HAP.BOP. CT P.ICI1MOND 948().4 

1 74~5 
t:tt~;~ rNuX 2005-A~14 ln<:y:-.IAC INW. Morijl:ope lcrA~o Tn.~ ~C'IJ~-AP..14 4333610204 '!..377 HF. .. VEJIL 'I' RJOOE LN RICHr·l.Ot~D .. 8~ ?~:13 

l7\l!l!IS:I: CWL<00$-17 Count:f.'/id~.to.es ~05-17 414$210153 401() MC:LART OR EL S.::>SRMJl ~e:l3 :•J4fl 
L!1e~~,., 1~· .. -..·,:.. .. :z::>:::~ :: ;. ~:·:;.·/=(' ··-·· Z:(!>-79 513-;C~:~!IC 145-:S F. F. .. c- "~ CHr,•:":::J il4e:).e ·t.~<7C' 
t).•75~35 i st..s: 2::9:·;.-=~ is:··· : .. ·t;; As&•~.S~,.., :.~a.s =~:~. <·~~-·,'.1 :~ .o1~7~c:~e )37<~ .. :; .... ") ,t.','= i ~ .;:.· ... ·.·~·\:- 9~()~ 1~3~ 
1~1~33477 IFFML2006·FF14 IFim Fra"klir. Morlg3~e L~n Twit 2CCJ~-I r14 15133100431 14532 OV"REND AVE I I IR:CHMC~D e4S04 ::1.41 i 
11:.--)"~0i ILXS 2ooe-1eN I Lahman xs r. u•t ;.lOOS-1 ,,.~ I4S1Zl:l0094 j50S7 IESCillC~: CIR I I :? -:.~·'.,: .. · .. :: ll4603 l:;os~ I 
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Lewta~:leaiNarr.e 
~;;.~e= Hou9<!1 Dlr. StreetNam~ Street Sulfox Unit 

Unit City z·, Plus 4 Loanld 81oo:n':s-;:1:'6,z:;'hl~ ht~.:.-.C-er Number Val~e 

122053531 lXS20Qe.ji!N Lehman XSTrust:2C"C6·16N 1.:• 42t20' 37 :29017 OXFORD AVE RICHMOND ;)48()6 2S5S 

122074501 INDX 2005·AR25 lndyMac JNDX Mortaas;e Loan Tr~sl :2005·AR25 .s·;224C:l:'7 eoo s 49TH sr RICHMOND ~Bo.:t 4329 

122556677 SAFC 20Citi·D Bane cf 1\lllOUI:a Fur.ding Cor;><> ration 2006·0 '~52~~C:..54 2265 BRISTLECONE OR RICHMOND 946~ aseo 
122591761 GPM!' 2:xMI·AR6 GreolnPoihl Mcrlga,ge Funding Ttttst 2006·AR6 ::·;:2";·:~ 5-47 39TH S; RICHMOND 94805 1!11S 

122697477 SASC 200~BC2 Structure a Asset &ruri~es Col)>. 2006-BC:!. 5~$.:i.:·~"'SO 425 NEVIN AVE RICI-IW.OND ;)4801 3:11€ 

12296257.4 GPM.• 2006·AR7 Green Point Mortgage Fundinll Tr~st 20C6·AR7 ::;.e.:::~==~ 3000 MORAN AVE RICHWOND 0148l<l 114C 

i12304<l953 CWL21)()6.3 Coulli'Ywic!e ABS 2006-03 ~ce:·:::=~~s 440Q JENK NS WAY RICHIVONO 94606 1742 

j12.3G<JB245 INOX 2006-ARS lndyMac INDX Mort;!&Qe Loan Tru~t :<coe-ARe 15 ~ 3~ 2.::~J5 255 s ":5TH Si RICHMOND 94604 3412 

!123279143 SASC 2007·6C1 Sl:u::l"red Assel SBCA.nibesCorp. 2007·9C1 IS1or17' :·:91 419, KEY BLVD RICHMOND 94805 2428 

1123288250 LXS2007·4N Lehman XS Trut.t 200i-4N l5cg~:.;c "6 949 s 47TH ST RICHMOND 94604 1.424 

!123302572 LXS2007·4N Lehman XSTru$t:I007-4N l~·:;.:::,.:cm 1701 .'I'IENDOC;I\:::l sr RICHMOND 94604 5314 
1123347577 LXS2007·2N lehnrall XS TruGt :2007·2N !·#\':.l. liN/A #.'l/A I'NIA liN/A liN/A #N/A liN/A liN/A tr~t.rA. 

123390791 GPMF 2007-AW Greenpoml .Mortgsge i"undi11g TI\Jsl :2007-AR1 ~523C.i;<X4B 7.22 VENTURA ST RICHMOND 94605 . ~ ,:~1 

123440681 HVMLT 2005·1 Harbor\liew ·'llo;lQase l.oan Trust2000.1 \50"2DX>SO S2~ ~ACDONALD AVE RICHMOND 94805 2433 

1235:;9551 BNCMT 2007·1 BNC Mortgeg<~ Lo•·1 Trust2007·1 1 ~25-;:')~: 30 1031 26TH ST RICHMOND 94804 1219 

123655060 INDA 2006-AR2 MdyMac:; INDA Mo11lJag• Loan TIU$1 2006·AR2. IS17C7:-::~J7 4$15 I BARRETT AVE RICHMOND 94505 2355 

123820615 l.XS 2007·4N lehman XSTru&t2007·4N ls~~~;:c..-20 2629 VIRGINIA AVE RICHMOND 94S04 2909 

123857534 BNCMT 2007·2 BNC Mortge9e LQan Trust2001-2 ~~~·~ ·::.<:S2 S"-41 COACH OR RICHMOND 94803 3867 

12~B61Ba0 E!NCMT 2(JD7'·2 BNC Molt;lat;& Lo~ TNs\2007·2 !52;::2:145 5437. SOLANO AVE RICHMO\'ID 94805 1529 

123888ie2 BNCMT 2007·2 BNC MC<tgago lo.an Tlus\2007·2 !St9;$' ~;40 401 s 28TH ST RICHMOND 94604 2939 
12403::17!;6 BNCMT 2007·2 BNC Mortgage loM Trusl :2007-2 ! .; : ':z::.;illl 30$5 BARKLEY DR RICHMOND 9480fl 2658 

124043:)76 S.ASC 2007 ·BC3 Struct..red Asset Securities CorP •. .2007·9C3 ts2e~~;;~ 3A34 RHEEM AVE I RICHMOND 94804 1146 

124132916 INDX2006·AR29 lndyMac INOX Mor!I)age loan Trus~2008-AR29 !s-: ' ..... ,:· i J2 5212 MACDONALD AVE RICHMOND ll4605 2434 

124276247 SI>SC 2007-SC3 Sbuetun!d Asset Securities Corp 2007-.BC3 i.s::c:.~c::1s 1.24 MARTINA ST RICHMOND 94801 3653 
12~394925 SASC 2007-WF2 Stluctured ."dset Se::ur111ss Corp, 200l·WF2 !'~;:·s·:-~21 5467 DEER RUN DR RICHMOND 94803 36~ 

124396<)11 BCAP 2006·AA2 E!ar:.1>:ys CAj>1131lr>c .. BCAP LLC TRUST 2000-A/\2 :~s~z: 1·:07.7 492$ SWEElWCOD OR RIC;-1~0\'ID 9.0:~3 2523 

124428476 INDA 2006-AR3 lndyMac, JNDA M¢rtllege Loan Tr•Jst2006·AR5 ;~ .. ~~92~003 765 22ND ST RICHMOND S4901 j332S 
12<497431 INDX2007·FLX1 ln#Mac INDX MO~ac.'l Loan Tru~t 2007·FlX1 : •::.;::,;cc: 70 ;3259 60lm1RIOOE C:R RICHMOND S£606 52-'4 

1241!65447 SASC 20C7·BC4 SlJU~~ Ass01t Sowtilios COl)), 2007·BC4 :s~C44CZ23 770 VENTUFIA ST RICHMOND 9LilOS 1462 
,24~87468 BNCMT :2007-4 SNC Mortg!IJ;I<l l.oen Tt~st 2007-4 .i~14::-~Z20 4083 MOZART DR RICHMOND 9'-SOS 27£9 

124722626 LXS2007·16N LehmanXSTrusi2007·15N i5~7C•7C~230 433Q ROOSEVELT AVE RICHMOND 94805 ·esil 
,24785957 SASC 2007-SNC1 Sl<uetuted Asset Sec;urilfes Co~p. 2007~BNC1 :~.~~""t:(l9$ 53S 11TH ST RICHMOND 94801 2719 

124525697 INDA 2007·AR1 lndyMat.INDA Mcriga.~:e Loan Tr~sl.20!i7-AR1 ~52¢::·~:>:•232 94a 30TH ST )R.ICHMOND 94804 •,:JQ6 
124850043 SAS.C 2007-E!Ct. StructUti!d Asset Securities Cor;l. 2007-BC4 !'3'·~·~·.~ 2S18 SHELDON DR RICHMOND 9480S 2317 

124646906 LXS 2007-18N lehman XSTrus1200i-1SN ~62.SJ=:2"::.S1 7$1 LASSEN ST RICHMOND 94605 1444 
124855354 LXS 20C7-16N Lehman XS Trust 2007-16N I5.)...~;G=·:oo 432 6TH S'i RICHMOND 94601 $:)()6 

124893553 BNCMT 2007·4 BNC Mo:tg:ge Loan Trust 2007-4 !o::~4C7~0iJO .3!14 JOANN DR I RICHMOND 94606 2722 
12~05956 SARM2001-Q SINclvred Ac!j:r61a!llo Rala Mor'.;jege Loan Trust 200741 l4S21" :X: SO 4932. BUCKBOARD WAY RICHMOND 94803 $603 
124$90972 CWALT 2006·6CB Countrywid' ALT 20CI5·08C8 )51 ;1•X"H2 660 CMCCENTER ST RICHMOND 94804 1813 
125016914 INDX 2007 ·A.'i5 l~dyMa.; IN OX Morlga!;je Loan T n~st 2007-ARS !~2C12:l 68Q9 AMEND RO RICHMOND, 94803 $500 
125071709 lf'!AST 2007 -A3 l~cl~Mac Resid9ntial Asset Securi:is• ir~st (RAST') 2007·A3 .~.S.:r21 ~ ::<J7 121 s 8TH ST RICHMOND 94604 :::sos 
125196960 CWHL200tl·HY61 Co~ntJyiMda MBS 20G6-HYB1 ]S!or.:;WJ15 492C CLINTON AVE ~ICHMOND 94805 14'16 
1256S6382 INDX2007-AR5 IMtlvfa~ INDX MoJt9:aij& Loan Tl\lsi20~7-AR5 ~1'~7S.X20 2804 BARNAI'ID ST noiCHMOND 94805 :i./06 
126665528 INDA 2007-ARS lnciyMac INDA Mortgage Loan Trust 2007-ARE! ~:.:e.: :4;:•24 565$ VISTA OR RICHMOND 94806 5681 
12en9757 INDX 2007·FL.X6 lnc!)•Mae INDX !v.OJ'I'gage L.c.an Trust 2<J07·H.X6 js2.-.-<2:>139 1401 PENNSYLVANIA AVE RICHMONC 94601 2329 
126820058 INDX 2007·Ai'l21 JndyMac 1.-:ox MOII~age LcanTrus! 20i)I·AR211P 15 ~ ;~·~~~ ;)3 2700 jCENTER AVE RIC'-'.IJIONC 94804 3021 
12.7<ao3695 CWHL20:lB·9 Counlrywide MBS 2C06-ll ~~~:~ .. 3:..;00 SB ISANDPOit.rr DR RIC,.,MONC 94804 4.518 
128639261 CWL2006-i4 Ccunlr~-wi<Je ABS ~006-14 is~ 5 · :::·:s9 609 I j29TH ST lf'!ICHMONC 94eo1. 1521 
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6loonbe111Dea.IName ltowta,De.aiName 
Pa·O<OI ~~ ... $~ :.t. St·IPri'.a.r.e. 5:-e~ &'.''~ Vr.:l 

Unit Cit}" z,p P!v~ .i Loanld ~:_ .. ~::.e; ~:.:r:~- V11ue 

128712070 C\'lllll.T200$.QA12 C<>unl~;wideAli ~-0,0.12 :~~n;o 3::6 I 1 ~'-'!i:.\iA \','A.'' I ~ C'·' '.~ \: ~'-e(l1 ~~()!I 

-.~X~'!S"'~::t B~.L TA 2'006·7 B""r S~am• Alt-A Trust:!~! .~~6)7.2':'C04 a24 SONC•MA ST RIO:HiviONO c;~scs .... ~, 
I 

1301~1 i•J.; C\'tr<L 2C~S.· e. :~e·4 -.t."Y'·,\:.'e 'I'(ES ?X:a-~ 5 !433432l175 12&2 FI\SCINA"''ON CIR Ri(:loMvNO G4SC3 ~est 

1·S<l26~ CWALT 2006-~B 1C~.·::;·.~·;lo~/,;_T .r-:3.~C!'l :.;-:3~~:;:.:·3 1102 <.:IIJ..t~SLOR AVE Rl t:tiMOI·/0 64801 35-tt; 

130923d44 RESIF 2003·0 )Ht;SI Finaoce Ur~)itec i=>A~:;·~·~:.;.,; 2';=:j..: !~~~;,~r:.:~~ ~ .PARK RI:OOE DR Rl t:IIMONO S4Cl06 ~l(Jl 

'13<..~533 CSFB .200~AR2a CS Fint Bosloo Mortgall"' Se-:urrto~ Corg .• 2:::C:>-AP.23 l•821"2n s·q BUCK60ARO VVAV RIC.HM:JNO e4ao3 3!1/:F\ 

131573004 CWHL 2006·1Q c,,.notrj'.vido MBS ZJ05-1Q 15241" ::JC ~IJ I•~· GAR~"' AVE RICHM:::>ND 94804 t~'l~Z 

131848'131 CWHL 2007·HYB1 i;;ounttyw>d" MBS 2il0Ui'r'81 ~X.5;t;:; :6: z..~.: • 'IL~ TCP Vt..L RC HICHMOND Q48o:l6 :-·I'll 

1S1G07SS() CINL 20011·24 C'>unlrywide '\38 2006·24 <:)~J!!W~5 ~~ ;'~sx::t --- ' I{IC1III/IO['JD 946:J6 :;e<Jt; ,~' 

;•1'116-13'~4186:i CWAL T 2000·39C8 w unlrrwide ALT 200e-~QC8 (,:_5(.it:117~ ~~ AdMM~P. ·v, ·(( C·1V:i·J ~4€): 

• 926~J,)!,. HVMLT ZC'O'.l- 3 lll~~rV•ew Mo~~a~e t~") TnJ!., ~C·0!;·3 .-s·:~3:lC~79 !;000 CAM~R.ENA LN I I<IC:HI'lONO e<~ao.1 ~~~~-
11354671/0 CV.f .... 2:-:e.s::" ::) .. :·:.-~·.·.~::! A;,S 2J~·>8C4 ~';5!i!j:'<}5' 8 1508 I!O~KR.OSE WAY I 11 101MO~!D 94806 
13$569-~C) CWALT t,t)J6 .QA1Ci C.:: ...,rrlr, ·..v~eA. ... • :::X.C·A'J s-Jt.$20W-38 121)1 lJR!Co('r'ARO W.AY II' PT .21'3 RIC.HMONQ 94601 41~~ 
1:!~5~< WI'M:35 2;Xi~ ·AR9 W.lit< !=ar!j(> lf.o)~ave €3<'>.-d :;<'"• ;~es ~-· 'l.d ,f1't;A IL'i!A liN~' A liNt A #NfA IfNI A " ' !.';,' #NJJ\ '~~""- UN/.f\ 

'~75Er.10M WFHEi 2004·2 Wnlls Fargo H'>mo E;;"I:Y To u>I:'00~2 ~, , .. ~~.; ~~ I:M=I'!IC we I!IO ;·..,ONC 94806 •H/lC· 

13781!11·14 WFI-!Ei 2004·" W~ll$ Fargo Horne Equ~v r ou<l :...'OJ.2 ~~w:'l?•a 2fC". >U:..A~E: .wr; Hll.. li:v1V~:~ 94SC.: lFll 

1381~117<7 CWALT 20()5. CY..;11J C•.>uou,.W.~e'ALT :2(,00.<;\; to ~·,•· :c.t: :: 4:5 1 ... ·~-, 6. ·" · <!' ~lt:HMONO lf~OC-1 ~~.{).It 

13811@4/ C'fil.. ·~()06.18 ~:u.,nt.•w,iO.. ASS 200&.1e ~· :1:0~:·7.!;9 I~ " 1(7-.. s· li.IC'-'\1?NO 94&1>1 :34:..'2 
1:>$73300/ c..,.,t 2Coe>-w C<A.otl}')'lideAES ~1<1 5~~~ 53C''::1 \ ~~~ ~RJWENTO .we Fo.!r..HMvNC ~$~~ H.'.(: 
1~1u:;.1:>~· C'.':t~1~ :::Nn•lll'Widt<AB~ ::<:1:10 2il ~JD:r::~;2'.!1 :1101 OAY~ AVF. fnCIIW.•.:>t«:J ~1 4:xl() 

1;.\S91~·!·i lftiFI\46$ .lll:X.. ~ ~:!I ~-..... , Fo::;~ .v:~.-a~• "'"""-""' :;.~~: :.!6 ZCS-Ml' ~ f{ji\J~':x;;:' ~ 1W - SANT.I. CVAA G1 RICiiW•)N[) Q4604 (,.::.o 
1S971 1'/~9 CW,t.LT ZXJO.OAI 2 Co~rtlrrwid• ,,\.i .?.~::O·G.A.1 2 :'ii ~~X19C 01Z :o.•,rH !JT RIC".Hr.~ONO 94&)!;_ 175-1 -
1~712783 CWALr ~006 (1.\ 11 C<!untryy.ideAl T 2!NO·OAIJ s.2:ll2200•a e7e YU£11< GT l'l lt:H r.1v tiD f)~ I\((. 1557 

1'J(I\'!Jll//l \.Wilt r ;>U~·OA 1 7 <:uuutry-M<l'- Al l X<>6-0A17 ::.1 ~nro?36 (orta ~)RD ST ltiG!IMONO 114&14 , ~,.30 

:!_40:'1'/6;11/l C:WI ~)(;(11:\ f:(.'UJIIJ'ry,jdo At.h'i '..!\.>;;16 13 ~·a-::w!!ll l:.>t.25 t.'.ARTN .IT'~E'I K't< Avr ~ICIIMtltJI) (l4!l04 .;mB 

1401~/?:!o v"WL :.woo ·1 u GuuntJ y•d d" AD:i :.!OVI:i ~ 15 5·~~~~:cr~ ~~~r.c ES::UE"..A (.1 I ~~It:'· !MONG 114!104 4~·!)0 

',.of )O£i1•lOP, IICAP 'l01:'6AA1 Blltoloy,.C•p~~~ lMt. :JC.'IF' L~Cl RUST 20l'6·AA1 ~)2142:;~: ·~ CA-"RlACC /CR RIC., 'I:JND ~!lCJ ~6~'~ 

Ht~on~s AMSl ;rOO&-R1 Am~riQ~....J M<>/1o)~e s.,v,Q;u tf\e. :20061{, ~~4 751~ OCWI'JF.R Av<:: RICHMONO ~f\().1 · . .-sa I 

1~1UI~d.l (;1\'AL• :OO~'lr.& :::c .. ,,:!)wi:d 11, r :c~~ o::;s ~3~22CCH P.Eiti &TH Si RICHMOI-IU ti'!FI11 2215 
141~:;!8042 f<!:~;'" ;>Oo~ e R:Si f".·:~~~ l•ll''~ i'at~u,-s··l' ZXI>& 435•&M::lS 100!1 T~ILS•UI: OR E'.S~BRANT \)4e0'.1 3d37 . 
141.;.'()1'3~6 AlVIS! 200~./-(1 AOleriqueo:..t Mortg•ge So¢-.. ~=es ·'~~e, ~:e-R1 52ot ~::X54 2/()if MCBRYDL AVE R,ICHIVIONO l14U04 12!!4: 

141687384 B~P.I<M :1.1'105 5 Bear St6arn• MM ~rust 2005-S 51 :)C(40337 :1;18 SAN LUIS ST RICHMOJ~D ~41)04 5921 
1417e85CC CWJ\L I «Qll& OC8 Co~nll~v.id• ALT ~06-0CS:l 5~ 522~~2 43l 27""1 ST RICHMONf' 041lll.4 1729 
14S!693nl C.#t\1 T /006-0C8 Co.unt<1wrd" ALl ;::.:;oe.ocs ~~;;.o:~:~~s 1-!1~1 GAF.•.,,:~ AVE RICtiMONr> tl~eQ1 2427 
1433005()5 ':.WJ\1 1 ;)(J06-0C6 Countlyv.l1• .~1 2C(J6.0C6 E~~7:~·<~ ~·<:5 HE..L. -:3s A\'E I RIC,..VC..Nil n~,r,1 :1:394 
14.4(1~611 B!' ... flM 2007..2 Belli S\e<oms ARM Trul!:t 2007-2 S 1 ~~i..C~~ -IS(• 2ERK AvE j RICnM.JrJO ~s~ ~~·e 

1 (~C~9e 5~ ~:II~"':'OO&·A ; Ccuo!rf'Wj ~ .I,LJ i001>42 ~\:~S~-4.3 1J32 MARIPOSA s; F.lr.:~\':ONO ~(l04 493~ 

145A23~67 c....,_ 2~~e:2o '=ct..,"!~~r·...-!:~~ ;..;J.S ;·~··=·t-le t S24 ·b~1 57 3/Cl! GARVIN AVE ·:- h; · . . . ;,[.. ~305 17:JS 
145908856 GSR 'CI05 ·AR7 GSR M :.rtg3g~ '...¢.1i'i 7"'-s~ ~:,.S .. 4.~7 (4(~~'(},5 867 .'ltVLSERHY P'.. RICHMONil 1141)06 El11l 
146019911 <lSA..4 20C7-1 GSAA H<>m"' !'qui~,· 7rust2C07-1 !!':').;5JC:!39 ~ '?oo MELVILl e SQ M•T 217 RICHMOND 04504 4552 
146174735 STIIf<M 2007·2 STARM .\4nrlg•ge Loan Trust 2Gv7-2 S2!S2-JX1: -r;t 26TH ST RICHMON;: 'l4aD4 1<:24 
146273263 WI H• I 2005-4 lilol!llls Fa1gc. HOIT'e E~; ul:y TtuSt 200S.4 432 .. -~ ... i:~ .. , ~ le:..;C~;).~·~D 'NAY RICHMOND 94~ saoe 
146421205 CWAL T 2C06-<SCB Coun\IY\-.i~o 111.1 200$.43C6 ~2~.<e~·· cn 9/,7 IW.H 57 : RICHMONn ~4MS 131t 
1olf'.J.'281 11 CVVALT 2007-ACB Co.miT1'\·Iid M AI. T 20U7 -4CB 1~: ::6: :SJ.; 1:122~ :s-. ~!VJ '..t.-..·= ' R c;.;-uJ::'v: ! r;.:P,'l4 58(6 

, , ,~~772 S'Tf•P.M 200i·4 STARM Mr>t~pe LoaJI T1'1151200'-4 lt~:-::6:' 53:1 111 SOUTH~'.oir-1;) O R RICHW.Otill 84~14 ,,:~ 

11~7~:>· 'Ni •,1ss z~.;e ..... ~~ ~~ ~~:; ~ 1.4C"".;,.~t &:~:' Sr;.~ -.:r/Je·AA'2 , s~;~~ N7 MAAlHA l.At\£S OR RICHMOND ~$04 l l•se I 
1147105102 IM'HET 2005·4 '·'·~ S ~~·~,H:::ne :: ... t{ 7!~S~ ~-:--'_6-.t !5<7··~2::::43 ~428 MAFJCO»A AVE RlCHMC:o<O !Ml!04 lwc I 
11 47234577 C.'WHL 2007·2 Coun:<,-.,;.ji MBS 'XA.7.::. l-4::m:<J •!!::! !s:l', COUN;RY VIEW OR R;CHMCim 9480S I:Jaa3 I 
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Losnld Bloomb~!SD&tolName Lt>~NtanO~lName 
Parce.l Hou>~e Dir. Slreettl"""' StreetSul1i>< Un~ 

IJnit j City 2·r)> Plus4 
Number Numbe~ Valu~ 

1!CI::'4SL'I20 CWIV..T 2001.0113 Cc\JnL•yw)dD Al T z:xr. ·OH3 lcOOSS00470 Srl SEAISl5 DR IRlCHMOND 948:).1 74TO 

1i:4'-7C15 1 i·.:F'AQ.S 2\.:J7·~:l \ .. ~ s Fs·~z V:::rt.ga[;e Ba:-.,3:'! S,::~o~ii::~ ·~-.-7·1·J •(056QX25e ~SC' ·:...:A\..,IK ~i::it ~ : 'rc:·CH~~:.·-:~ "~e~ ,;!:! 

17100:3.371 CV'ML !l0Cr7·1'j Co\Jntr~'Wide M~S 2(;0!-15 S0704002S3 1718 SIJTTE ST i ~lCHMOND 94834 5~16 

1!1222177 WFMS:ii 2Ll0l·1:'1 Wells Fargo Mortg>lQe &ck:.'d Sot'uriti!Y.j 2007·13 560€6005,34 16 SEAGULL OR I RICHW.OND ~~8:).4 7401 

111548326 WFMBS 2007·AR7 \oVel!s f~>.rgo Mor.g&Qa s...::,.,.l Seourides 2007·AR7 50716~ 5!!(7. S.._NTAC~U7 AVE I RICHMOND 94B04 6!;42 

1776703<!3 CWHL 2007 ·HYil Countrywide MBS 2007-HYti ~21120216 4~~ WAGON \'I'HFI:L WAY I RICHMOND 94803 3820 

1785637SS CWl.2007·13 CounllyMceA3S 2007-13 4142210113 3015 WISWALL OR RICHMOND 94606 2753 

19':C3SSSS OOMLT 2007-D Optlon One M:>rtg~ge Loan I ;·..rsJ 2007-6 405e500277 1083 HERITAGE Cl RICHMOND ~48oe SS47 

:'0:>029580 BAYC 2004·~ Bayview Ccmntereia! l\9$<ol \ro:31 ~004-3 5142300'-~ 1615 ROOSE'/Ell AVE RICl-lMOND El-4801 2~33 

:>1)00~1)753 IMST~004·-4 71\ornburg Mortga!;e SK•riti~~; :ru.t 2004·.( 4055700126 i!IY; FOPFY CT Rla-!MOND 94606 1671 

2~1>3?92 JPALT 200!>51 .~P. Morgan Alt .. rnll~l·;e Lo.in Trus: 2005-$1 5153~10130 :.!43e Ct1At~Sr..OR AVE F!ICHMOND (148(14 192: 

~·::.3.2 •. 2~~- ,GSiv' ~007·3 GS.~t. Hc-e :C:.i~ -·~..:!1~ 2e1·r.3 ~.c;:~·~:~? (~~, CL'T"'"'I-/0 9~V:' q•:-u,,· .. •:t"-'':' Q~!)4 

-~ 
:>0400;~5 SuRF :lCra4·BCJ Sgecialty Url.:lel"ffti~::-. ana Ro:•iJ-!n~:il FiMr.ce Trus: 20.:l<I·SC3 ~i72120023 4010 ·~~:vr~J A\'E R :;l'"tl~"iONiJ 94ea:S :::3~ 

:>20&.0SGn CMLTI ~OC7.Stl1 1 Cl~grcn.p Mortgag,.loan T ru<l ~U07 -~H1 425261011:1 :~1111 FIESTA CT Rl;;:,:.;c.\:J ll460! 191~ 

:'~2485272 CMLTI 2007 .Sill1 CJ;~(Ill..i~ >.1~fJFge t'"''l T,ur.l ?.OU7-SJ..i1 S5021200DrS 135 s 7rH ST RICHMOND 94804 2313 
;>,1)441251 LUM 200$-$ : ..... llli:"l~(1' ;";1on~~:r l ?.li~. To q:;t 2•~~fJ·~ 5130840282 37 s 42NO ST '\ICHMOND 94804 3401 
:>40692016 LUI\I. 21;07·2 Lumjr.$n! Mo,~ags t(Jan TtL•:-·?. :\l:•(J7 .? 4322030026 (;.:j2,6 GLENWOO:"! WAY ELSOSRAI\'T 94803. M91 
:>s991593i ::;>(hE 2004·0 Centex H:mre Equltv Loa.n ·r rust20C4·D 4142820317 :1103 BIRMINGKArvl OR # ., RICHMOND 94S06 2634 

:i24378538 MSHEl2006·1 Morgan Stanley Hcnre E.:ruir·, L:>ao TIUst 200~1 4313520019 3SO.: PAINiEO f>I1N" RD R•cHMONO 94803 ·n31 
:J24f>804S7 lX$200~17 Lehr.'lan XS Trust 200fA 7 51821001411 6!l2 :lOTH Sf RICH MONO l)d6(,4 1~;)9 

325~11:::0~ GSAf\~008·12 C:SAA Home Eq•ity T "'st 21W12 53438200&9 . 524 MARINA WAY ~!::.-~.1·:>NO G4801 2773 
f()'J!'>:Jd7!P .~ASC:-!>05.<() . :5tnclu•pd .ol.s.s~t S..cur~ju Cc-:c·. ~5-10 SQaQq~ 1233 s ~5T~ ST R ·.> \1C'tJO e~ao4 4$5& 

I4C•J:N3<oii:i 'CMli'~ /.C.~B.J.;~ .1 c;~ro~~ ;v:ort~~g~ ~!}at\ Tt~~ :::w .... "ti·l-1~3 51-41SCJ0Cl 557 1.:J':"n ST .=t:.""'::-1.~.' .. .: ~,3:~ 2E5:, 
1400740272 SAST2X7·2 S<!IXon A~el Se~irli..s T,· ... : ::c;\l7·2 63$3!l001C6 OHIO AVE RICHMOND 9480~ 0 
·IOWJ5037 OOMLT2WC·1 Op~on One Morip11go Loan T~~orS: 2000.1 4263810147 ;.)1!! CLUB L:-J ]~.::::...:M-~;·:J 94SO:l 1257 
401272356 CSFB 2004·AR1 Crt:dit Suiss~ Firs19oston Mof17o.ge ~curlties Corp. 2004-AR? 6381900108 745 3RD ST lrt;c;.;,,~ON~ 94801 3454 
4()2&76615 CSFel2005·2 CS First Boston Mor'.ga~e s,,<=llribes Corp •. 2COS·2 "#N/A I!NIA #N/A #Nil\ l'!N/A t:N/A "t-riA #N/A liN/A liN/A 
405176039 SASC 200S.16 Suuctured Asset s .. cur~ias C'"P. 2005·16 4053600500 ~2 MEADOW CRE"ST cr RICHMOND 9'1806 1944 
405992498 CSMC200~1 CS First Boolorr Moft93ge s...,.,,;pes Corp. 2006·1 . 4141510004 2007 MOYERS RD RICHI\f.OND 94606 :!72t. 
4108d6545 HEAT20)7·2 CS First Boston Homer Equity AJS<'I Trust 2007·2 S26(11:10125 3~ MARICOPA AVE RICHMOND 94804 11:<7 
if~CS5e1~ HEAT 20D7·2 CS Fir~t Bosmn Hcrru> E~ujty Anet Tru$12007-2 544092.G147 2SS s 19TI-I Sl' RICHMOND 94604 26.?-3 
14t'OJ1dgt':; /~EoAT 20Cr7·Z CS Firr,l Bos!t>o Hc~'le Eo>uily .~s:od T•ust Z007-2 . s:::&e9erco~ 17fi5 ESMOI~I) AVE ~JCHMOND !l4e01 Z444 
411 i8513~ CSI .. ~C~7·~ CS First So6tQn M:.rta~w" Securl\:~ C:>:p. 2X7.-l 4~~:=cJ37 ~~ I P.ARKRI.:J:;r 'CR .:<.::;Hr.:.: .. \.:J ~e=~ · se~ 5 
~1)3.4~1 CSFB21)0~·4 CS First Bor;ton MO(~a.r.e ~.c .. \lt~le$ Co:p, 2005-4 ~90400125 1141 ESMOND AVE !<ICHMONO .:t4etl1 ::44~ 

f•1•I039134 HASC 200:!-01' rt HS1 Asut Securiti:zali.:rn Corp?ratio• Trust 200~0PT1 5381610281 23Q 1ST sr RICHMOND 94eo1 3d4.:! 
"111002819 HASC 200&-GPT2 HSl Asset Sec;uritiZS~O/l Cotpora~on Trust .200~0PT2 5242000106 3819 GARVIN AVE R•.CHMCN:l e4S05 13S4 
~1002936 SVHE 2005·0PT 4 Sortlldvl&wHome Equily Loon Trust 200s.OPT4 4140640085 2948 JOANN DR RICH MO. NO 94806 27111 
561003151 OOMLT 2006·1 Op~orr o·ne Mortgage Loan TruS: 2000.1 fiN/A . liN/A tiWA liN/A #NIA #WA liN/A liN/A liN/A liN/A 
!':!!1004297 OOMLT 2000·1 Op~on Or>e Mortgage Loan lrv~t20Q6.1 4053810098" 3318 PARKGATE CT RICHMOND 94806 ~!;8;1 

~J.I10049BS IIBSHE 2QOS.Hr5 Asset Baeked Seovri~e& Corporation Home Equity Loan T lll<>t -:.-o()6.HE:; 61315:10156. 324 6 36TH Sf R:c:..:!\..t~·~·~n 94801: 3230 
!>81008130 SVHE :?Qot:.::.PT& Soundview Home Eqwit,· Lu"" Tr•sl 2006-0PTS S:.o210D309 'l::f27 HE\. LINGS AVe iR:CHMO:.;) ~4801 2!;40 
!>&10'3~36 IOOMLT 21)!)7-1 Opliorr One l·.lorl>loi9e Loan Tr us! 2()1)7.1 &13384014\) (433 TAFT AVE I !t~ 8:HP./C\J (14~04 3447 
:;s:o:4•.;.~ ~Ot.:-~ 2:Y.l7·1 .X04 Cpt.:,.~. ~:;2 ,",k;:!:;~1:11l -o.J.': Tr:..·~ ::C07 •. :Y-02 ~~927tC:7S (>\(;5 ~.E'V:,\ AVE I R. :;j·U,: ;::;,;:> 94~JS 2'ae 
:;s1o1~37 OOMLT 2Crf.I7·S Option One Moltll.ogc Lo.an I rust ~7 .~ 61303SO 1g~ 3222 OliiO AVE Rla-tMOND 948().4 ~l)l!lg 

581019793 COMLT 2007-6 Option One Mortsage Loe~ I rust2007·6 617'1700114 '120 88TH ST RICHMOND 94805 2216 
tl:J1430612 WAMU 2004·AR6 WaM~ MortQ~ge Pass· T~rou~h Ceni/ocale~. Series 2004·AR6 550590()3()l ~'8 SHOREWOGLl cr RICHMOND 948;)4 7468 
!101582527 WAJVIU 2005-Nm W.QMu Mortgage Pus;. T~wunn Cer:ificates, Serie& 20QS.AR6 65620200&5 ~05 GRANOVIE•N CT. R:CHMOND 9460~ 3700 
1501587659 WAMU 2005·1\J~IJ W~Mv Mu!1l;~e Pass;. Throu~tl Certifir:11tes. SeriK 2~-ARe 4056100292 232. TANGLE.WOUO OR IR:CHMOND 94806 5814 
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Bloomber!JDe.::INarore L~anDeaiName 
Percel House Dlt. Stre-..t t·~ame Street Sutftx LJnU 

Unit 
C~y Zip l'l~s 4 Loanrd Number Numbe< Value 

so1e.~.a<;:;a WMAL T 2005·S Vll:osrungton Mutual :.Wt1;g~ P:>r.s-Thro•gh Coru'lieams. WMAl.T ~&ne$ 2005.!1 "191200;?44 1l40 HUMBOLIJT ST RICH MONO 9<'..SC!5 1970 

W!~O.d \NMALT 2005-a V.ls•hinsto:l Mutual M<:itgaae P.....s·Tht<>~t911 c.tr.i~lll$, \~T S.Jt1~ 2005-8 S'1012l02HI U1:<:3 PANAMA AVE RICHMOND 9~6N 67:25 

so·oc:Jt4s WAMIJ 2t.05·AA11 W..Mu MottQag& Pass.T\:o~gh CMJI;:ares, Series 2CGS-AR11 560e50oe2e 201 SEA CLIFf. WAY RICHMOND G4801 415:1 

~1!5009 WAMU ~~).."<12 11'.~Mu Mortga,ge p,..., Tht~">'l" Cc·•·:tGost~s. Sories :?OC:S ;,~:.:? 40564003~3 &37 MEAD•::lWVIC:W C:R RICHMOND &4euil 1510!1 

•·· s~~·;n • ........ ~ \1,.' 2~jS.A ~ 13 i\'w,"/ .. ~,c .. ~..s;i' ~as~ Th·c--~l ::~ . .l~r.cntes, Ser'•:. ~:..::s.A~13 ,s~:JS1m· <S3S c:.r".'""C· .. · t..VE P.IC,...MOI\JD. !l4eo:; 1J1i 

~~~;4 WAM'.J 2uU:?:· .... RI3 'N.,Mu Mo:"o;~sg~ Pa$6•TI11augto C:ortilioates, Series 2005'·AR1~ -4334010065 1$1T SO~tT•JDi- '-"' a soa~A~r. j<>4a:1:t ~~5 

S01iJ.B3359 WJIM\J 20~~/.f' I~ Wo!A•.IY.ol".gJl9e Pass.-Ttl•"'"llh Cetlif•~s. Seties 2005-AR1 ~ 56065004.26 .,;o .. SEAVIEW DR POINT RICH~ !l4!lr.l 4161 
c--' 

5241000032 2Gl$ MCSRYCE AVE RICHMOND 9.!13{;!. 1155 00~ 7Gtd4( WAMU ::!005-AR15 '.VIlMu Me~:s.g~ Pll:$$-Thooug~ CortJf>;a~ Se-lles 200S·AR15 

eo17~·o3Hl WMALT 2006·AR 1 V'JaMu MOI!g~go Pas~ Th;~'"o:\ :::~~:.:~.~. WMALT S"ri&s 21)0t;.II.R1 5142000032 ;>()14 ROOSEVLlr AVE RICHMOND 8lS(;1 3349 

601771603 WMAL'i 20C8-6 Washinglon Mutual Mort,QaJ;e f'",q. Throu~b Certif'Ca1>3$. 'o/VMALT ~3ties 2006·5 5247400125 ~1 :l3RD ST 'RrCHMCo~:O 948()!, 133" 

oorn,e!.!C INMALT 2006·ARS ~'Vashington Mutual Mortgage 1-':><'$-Through (Ajmftcates, m1ALT ~eoies 2C06·AR5 4142620234 2'1:28 OXFORD AVE ~!C~;\.t(.U';! :• f.'4801:, 2615 

9C16a;~27 iiVMALT 2006-ARS '·.'l.til'.in21•M Ml.'tWal Mot19Cge ""'-s·l~·so..rgi't Ce:tilica!•s, WMA!.~ S~oies ::!OOO.A~S 426SS30.117 121S GREE.NWA'< loR RIC,~."VJOr.,;LJ 948113 '210 

60lob2$12 WMAL T 2:JOo· 7 'IIVashinQton Mutual Mc.rtg~e i>'dss·l ~IOUr:Jh Certiroca:K. WM;,L 1 S'l/1¥& 20()6. 7 ~S4C()3.Q1 ?21 P,o.MEL.J.. CT RICHMOND 94~.()~; 2610 -
!101Mf.v4S IWAMU~AP.& WaM" M;.lt9"~" Ptoa&o T~o.::ough c .. Jtifo>"~~ Seritl$ 20Ct~·!\R3 4~123~0543 ~·!)9;'1 ES~.ALON ClR RICHMOND P~!!C:l Z057 

,;: 13-1:· ~S<' j·.'Y·,;_ 2.:::;~."<R6 \·.~~-· ... ,',f;,,-:;·~2~ ?ass.. ... -::1!'-i'• Ce.":'~ci:es St-:ee ~~~-.·~~S 1 ~:se,;::,;: 1 J~.~;~ Plo.iH."< :JG!: =~ Rlc-•.•,:J~I[: G~~c ~ .. .: .. 
.:01S!i?SOC IWMALT 200~.AP.8 Wuholl~lon Mutllal Mort.g.o"" F'ot~~·Thtaugo Ce1'1ifictores, 'oiVM.>\Ll !i~ries £~;06·!\R8 561~3102137 !i78 ALAMO AVE jRICf1M0NO ~.::Pie• 1969 

60-l1J><0:25 ACCR2006·::l Ao::redtt.!d Mortgage Loan Tt<~..t .~006·2 4~400002"1Q ;:gry GROOM DR RICHMOND 94~06 2642 
~-<·17396 WMALT 2007.0A1 Washington M~t~al Mortgt~£e> hoss·T~roug~ Cettiiteates, WMALl ,;edes 2007·0A1 52716001)5 ~72~ LOWE~L AVE .;;,t.~;..;:.~·-~·~.;;·_! 942.04 ~079 

605570932 WAMU :2C05-AR1 ~ WaMo.o l'{.o~~so P~ss-Thtcv;h Ce~lr:ates, Seties 2600-AR'! 7 6181'1200~ t>7iJ 36TH ST RICHM:);~D 9480~ 1779 

505!.tJ!:l02S 'ot\1;\lA~ T 2007 ·OA2 ~'\'llsning!on Mutual Mortgage r."S· Through CeoiiftCa~et>, WMAL 1 S.-ries 2007-0112 <:321 120042· ~105 BUCKBOARD WAY RICHMOND 946Ct:l S807 
t).;s.t.sv~~l I WMALT 2007-0,ol.,<: 'W4SII,ngtoo·. );!"'"''·Mortgage P.l:'O-lhrouoll C4'!1il~!on, WMALT :>~:tes 2007-0A2 52821()0186 ~~ GARVIN AVE RICHMOND 94B\l<i 13SO 
~~;·33 WAMU :2003·AR16 WRIY!u Morfllage Pass·Thocugh i:E<IIif.eat~; Series 2006·ARHl 4056000204 ~&.t;4 Hill 'tUP Mt".LL RD R'CHMC.~·Jcl 9<1l'·lli 2100 
aos.~~7~ WAMU .2(X)t;.AR 1 !f ·,•.raM~ tllortgage. PaS&-T~rr·•J,;llo ::.ertifie>~lts. Seri~s 200f..AR19 l43126;i002!; 471~ MEADDWHROOK OR F:'~·c::; .:·:.:; we::c 2029 
~Cts:n~=:r lo\-.6"'U ~c•·.~Rir;. Wall.<~ M"•\t'ag& ~>a~ T~r.:>~~·l·.;•~•r~eate~ Seril!$ :?006:f,R1~ js 150400,31 lj34 ~TH ST F.:•:,.,:{: ,;::) ~&··~ 1501 

ec.5<'1~~1il ·'("vlvfAL.i ~-;;i7•2 :JlfJ*Iit~~~·tl ,•.,~v~; }.;~l'tga~O: r:.~s-iht~-i'h ,::;~,i.~=Dl.t!., V.-,•,~,..~ !:ie::~s ::~~"; ·2 ·~~ooc~~ !2.~ ',\;.:.:.A~C·· 'c- J ~~~- .. ·c·.-.:: :~~·~!i . ;s,; : 
1!057~.9~7 WI\MU 20117 ·HY1 WaM•• Mortgage ?MS·Thtough C~ctficates, &-ries 2007..HY1 4051!7!)0 299 S77J FERN Ml:I'OOW CT RICHIV·Ct-;0 ol<I!!.Ot< j5g3:J 
tS0~74~ WAMU 2007·HY1 WaMu Moft9AQ~ Fl:lsS.'Throug'> CO"rtinea~. S~~:oo 2007-HY1 560S900744 Ei'3 I ROCKFOfH CT RICHMOND 94SU4 74SS 
1305~5!181!'1 VI/MALT 200(·0A3 Washington Mutual MottQag~ P•$·Through Certi6eates, WMALT Seci" 2007 ..QA3 5606600293 so~ SIOAO..If'~ PL POINT RICH~ 94801 4132 

605(;11.241 *MAlT 2007 ·2 Washington Mutual Mortgage f'<ll'>&-TI'Uough C&rt)ficates, \I\IMAll Series 2007·2 #NIA #N/A #N/A liN/A /IWA '#N/A ~NrA #NIA #Nf.•. tiN/A 
~l/IHl'\1 WMALT 2007-0AS \~siun,~;tqn Muluat'Mcrtgage rass-Through Certiii<:ates, V'w'1V1ALT S<'tie62007·0A5 5134020059 4346 BEU. AVE RIC'"MOND 94SU4 4307 

6(192.'0093 HASC 2007-HEl HSI 1\sset·Securitlza:ion Cor::H>h•~c>n Trust 200i·HE1 4053810554 3376 I'ARKGI'TE CT 1R~·::•"'!:·,~~ i·J~ e~ecs 1989 
8101tJSS7& HASC 2007·HE1 HSI A&set SecuritizaliCil Coo;:o<>ralio;.n Trust 2;)P7-HE1 ~$900065 l51Z NORTHSHORE DR P..c:-:;·~;o:~::: 94~1)4 '2£71 

S41Ut)?OZ: WAMU 21l~PR~ \'l<a~~ins;lon Mut"aJ Securirie1; 1\·~•.MU) 200S • PR4 42020102<7 ~ QUAIL HILL LN RICHf~:::<:J .. ~~()i 28S3 
~~'::rz;:a, 11.1S.•.C 204·~=~ ,\;c·w•-· St.ac.:es A3S Ca~~!' T·~&l<004-r-E~ ,li\IA ~,,;.., #!'{: ... 'J~IA £\'/:.. f!Nf{., (1'>:!0. ,·.;·· ;;....:'A 11' .. .'.!. 

~71(•~776 OOMi.f 20'lS·4 0Qij<>l'l Otl9 Mortg"ii~ L.oan Truot ;<00S.4 56Co"2f.l1Ct1" :29 HARBOR VIEW DR ]~ :'-.:·AC·.,.; l:.4aCJ·1 7~1j 

671006~76 J?MAC 200S.OPT1 J.P. MDrg"~ M:>tiSI\9" AC\lllisil«>n Coli). 200!i..QPf2 538231002(1 ~ 9TH ST RICHMOND 9~1}(]1 3039 
6710"o1417 SVHE 200e-<;)PT5 So~n~view !-\orne EQvity Loan Toust 2000-0PTS 414141002Q 2il69 GOt'ZAGA AVE RrCl-l.'olQND 94800 3113 
15710!.>752 SGMS 2C06-0PT2 Soeiett Genet'llle Mortgage S .... uri~es Tru&t 2000.0PT2 524200011!3 a4B 38TH ST RICHMOND 9-!805 1321 
~O~OSS4 OOMLT 2007-3 Opt:on One Mo~oae Loan Tltl'l2007·3 6600400017 200~ HO•FMJ'.rJ BLVD RICHMOND 946~1 3857 
671Q2nQ65 SVHE2C07-0PT1 Souodview Home LDan Tru~l :>OO,·OPT1 54Cii~101~ 6"'..3 s 24TH ST RICHMQNi:l 941liJ4 3953 
672!1Tt>149 WAMU 2004.PR2 ~'liesntr..!lton Mutual Secur;tirs (INAMU) 20D4 • PR2 6~14®120 H59 54TH Si' RICHJ\IOND 9<1&:>4 1173 
~nl'&742~ WAMU 200!l·I'-R1 'Nuhlngtcn Mutual Socuriri~s !WAMU) 2005. PR1 S16DilOOD44 579 35TH ST RICHW.OND r.4i?.l)~ 2122 
enr1S!>S!l WAJ'JIU ~..;.f'fO Wa!J\ir;,:.~-'11 Mu!uAI S~~unlies i\1'/P.MU). 2004 • P.R2 ~403101-42 e".» LUCAS AVE RICHM0NC ~4~01 :?25C 
~;se 1~5(!.~ 1rVA..'..i •• .: 2""'.£~-~.~~ ., .. ,·ao.":.':;.;~.": .'::.:!.:.a, S~-::~:es :·.A .. :~vv; 2=':.:. P1.2 5~~2X3S7 (105 S::).S'..::; __ ::;. I I :~ ~:~~/.C\~ StS::t. .,~~-= 

ean~Uols2 WA'.:~ .::..>:5·."R2 Wa~hin~lc>n M•tual ::e~ ... r.~es C\'VA.!1.1U) 2005. P!'l2 51et'3oo1e1 420 321110 ST RICHMOND S4!04 1706 
68!1'J71:7\ M .J\r~i :;.;..:;;.. .~~ Merrm Ly~ch Mortg~tg~ lnvesloos Inc. 20C~A5 4313030324 :)409 ST E\tv.\R r QN DR. RICHMOND 94S(J:i 2037 
eaooct422 WAMV 2005 rR1 Wasnington Murusl Securi~e"~ \'I'IAMU} 2005. PR2 4263210300 10~ VIEW DR RiCHMQNO R~8t:·~ 1249 
1!81)(Xo181!5 FrlW 2!JO£>.S001 Freddie Mac Secttrili•s REM!~: r .. Jst Mor!gage 2005·51 5361430148 ~4 tlTH ·1ST RICiiMON'Ci s.:en.t 3008 -
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Ellhib~ c 

Loanld 3:"o" ·~e· 00ealN«I1'1e LB'ManDe~INam~ 
Parcel HOU$e Dlr. Street Name Sbeet Suffix Unit 

Unit 
City Zip Ptus4 Numb..- N1m~ber Val"e 

IJQ:i<li!~OOO MSAC :1004-NC7 Morgan St:anloy ABS Capital I Trust 2004-NC7 4263410104". 1140 PAAKRIDGE DR HICHMONO 9-4803 123C 

B9SS46767 MSAC 20C6-HE5 ·Morgan Sta~ley ASS Capital! T:tJst 2006-HES 4140670128 3141~ MOYERS RD r<ICHMOND 94606 27:;l5 

695664714 LEIMLT 20CO-WL2 Long Beach Motlg~ge. t ·~n T:·Js: :looe.•Nl.2 5580430022 2il1 WASHINGTON CT RICHMOND 94801 .. 3914 

S9S370350 SAST 2003-3 Saxon Ass~ Sec":i:i~' T•u$12003·3 5341720232 1173 ROOSEVELT AVE i-IIC:HMOND 94601 !<761 

70207$4&6 RESII· 7005-0 RE.SI Finance Llrr.~~('l P:•rtn.rshil> 1005·0 4140430127 :.>n11il OROCM DR !liC:HMOND 94SOS j2642 

?0:'1127522 w .. _.,.1tJ :=ooe-PR:J Wsshln!l\On Mu\u~l Sl>oiJri~t>S ('/\1'\A.l\)) 2005 • P!'!:!:. ~111800137 5:?2! TEHAMA I>.VE RICHi,1C>ND 94804 ;512:' 

;70~~57~" '·N~·,•u ;.;,~.pq,· ~~·;;;1s:· .r;;-:ci"': ~.~· .. ~·~a Sf.:>..:·~·M ,V,:4.',~v; z:;;~ · ;:~: 1sec,~:::;.:;, 1::>'JO s~:c-<vA;o W~" .... ~- ,::.·5 .~·c~.:·,#c .... :: -~,y I J•4? 

729S160tl.:: ILE!r.t.l I ~-~<l<J-1() LonG Beach M<lr!g:.ge L~anTr~st2()Q6.10 5JA17001A5 · 5:-11 16TH ST R1CHM·O"O S4ov1 '261.l 

n97ese2e WM11::. .<:Oil7-Ht::1 VllaMu ~t-8ac~.,; ,-;,,, t:~~tes 2007·HE1 4056500343 1091 FA~MSTEAO CT F·!';;;Ht.I.:::-.::J 94805 5849 

760753890 'A~MU ~ocr? -OA2 \1\r.lMu :Vlortgage Pas~ fioro"g!l Certir.:ntes. Series .:i.OOJ.Q!\2 4321230'155 5441 VICTOR!" LrJ El. SOS;;.ANT 94803 3832 

760808;71 W.A,'wU 20:l7 ·HY2 W..Mu Mortgage Pass-'!hr~ugh Ceru~cates, Senes 2007-HY2 4CS&l00354 1Stl61 VISTA OR HI~;H~~OND 94806 5652 
761)913245 WAM<J -~007-HY3 111/aM<o Mofi!iage PaS' ll>rGUQh Ce:tihca\ee, Seriel> 2007-H\'3 4312!30493 . 50~=! ESCAL0'-1 c:R F!IC~'viONC 94803 2056 

7EOil13StlS WAAJn ;~001 -HYS WaM" Mo~a P11ss-Throuph Calti.lica!Ds, Serlas 2007 -t-i'l3 43123S~ 50u1 'ESCALON c::R HIC'-'IIIONC: 94803 2057 
7eD913765 '•\'AM!; :;o~7-hY3 WsMu Mc::;;a;~e ~~:; hroush CeJ"J!i~s. Series 20J7-l--!Y3 52:10240165 57.01 ESMOND AVE HIGHMONC 949C5 1A27 

rsog141~e WAMU :.O:OVi-HYS ~Mu Mortgage P'..s~ 1 hro"9h Ce~l~t~s, Serills 2007-1"1Y~ 40561 oose2 . 4S" WOOQGL~N DR I<I•:HMONO G.t.6C5 &728 

760914.262 v·.iAM•.J ~OD7·HY3 WaM~ M:mga,s:& P..»· 1 h10109h Celtif.cates, Series 21iD7-H Y:!. 405540007:! 3912 SELMI GRV WCHMOND G.<aca 1844 

761003571 WMAlT:<'OC'7~~ vi.Js!>mglon Mul••! Mort;~age l>a$S·Through Co~rtifi~IIK, V'lt-,1/,!'1 Sene&2007-0A3 5180100090 71S :39TH ST RIC~MOND s.:.aos 1850 

~et··4:!5~ ll~:.~.o\r.·~· z~:::.·7'·:·.•= 1 
'.·\~.·~~ .. • •J.~.~;:~r-., ~ss- Th:c·.:::~ Ct:~l'occ~.s. Se•·es ~!Y.>7.0.1\S. '5-.005QQ:l:l."'! .. :~!1!) 10U.~RR" CT 'PT 303 •lrc~MO"~O (:.<5(11 415-) 

76 10£;flil~S ,;.i.~Arl,.' .CGV:" ·~ Y1 ·,,-"i!J'v:~ ;.1..,(1Q.a~.t Fa&J:r7 rw;, ... -Ji• ~·t~~f.ct't~s., Set.'os 2:.:7 ... ~'(7 ..:3:<1~c~aa s.~,a 7ANCE:.' L:• :.t sr:s.~;..~:- s.:e:; ·'3~~~ 

1131077132 COMLI ~C·;r.' -6 Op-Joo on,; M"rt,g~ga wa~ Trust '.007·5 -43',1570!_1!. 3033 OES:Eiil=t DR HICH.'vlvNG 94803 2~.'!0 

1000089580 MLMI ~'<JD6-HE1 M!!tl!lllyncll/vl.o.:g~;• ln•ecterslnc. 2006-HEt 43131:1300:0 SdS~ MORNINuSI!:lE DR El~-08AANT 94803 ~~~s 

1000104209 HVMl.l :!G00-10 Harbor View McrtQ.ag" l.oan Tr"st 2()-.)6-l 0 5152910002 22r. 25TH ST Rlt;I-4MOND 94o04 1807 

10C01056G2 H'.tMI r 2006·10 HalbOIViewMorta<lll" 1 oanTrust200~lO 4321320196 (>4e6 TANDEM LN ~ICI-IMOND 94800 3i326 

1000'3C98~3 FHLi ::.'!lOS.A Fremont Home Loan ., w •t 2006-A 52'30920158 6419 ESMOND AVE RICHMOND 94805 1108 

1000371057 ACE :!OC'S·RM1 ACE Securities ~r~. I h•me Eq~!!y Loan Tr••st 20C5-RM1 4202010122 ::<3 QUAIL HILL LN ~lu-.MONO 94803 2833 
1001786142 C,<.RI~ .!Oil5·NC4 Carrington M"rtgage L:>:<n Tru<>t 2005-NC4 4312210117 3103 I C'-EA~F'IELO AVE P.I~MONO 9<U!03 2514 

1D01953ao:: McMI :<Cv.HiM4 Merr~J Lynch Mort:~:o.::;" II\> ~81orolnc. 200S-RM4 5131320151 4~ OVERENO A'IE R'.~HMC'-!:1 94804 :3391'. 
1002514597 NCHCT 2(;1;5-4 New Cen!Mry Hom• E:luii) ~C131n 7 «:<'12005-4 5180700162 f;uu 40TH ST I HI:;HMOND 94605 1s·,o 
10023544::?8 ICARfl~NC5 Ca,rir;~lcn l<'!ctlg9.C~ l.Mr, lr~$\ ~'OO~NC5 !>1fi21002S7 sc~ MCLAUGHLIN ST I I I{ICHMOND 94805 1947 
·:~•.:s::;; -~~.' .. - ~c:s. 1 -~ .. ; aeac·· '.~::.i~3~e Loa.. .. 7· .. s: :;-c~.; • 4:32' ~· :127':1 , <e~ I6~CKBO . .!.R::l .·;:;.,'( ··~ -:;-·,:o,.:: ~Ge:.:. ·~:)· 
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Homeownership Protection Program 
A Solution to a Critical Problem 

Mortgage Resolution 
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Homeownership Protection Program 

This presentation has been prepared for discussion purposes only and does not 

constitute a legally binding commitment or obligation of any of the referenced entities 

herein to enter into the transactions described. The terms and conditions oullined 

l1erein are not a comprehensive statement of the applicable terms and conditions that 

would be contained in the definitive documentation for the transactions contemplated 

herein. This presentation should not be deemed a comprehensive disclosure of risks 

or other implications of the transactions discussed herein. 

A program term sheet and FAQ is intended to be part of this presentation and 

contains additional information. 

2 Mortgage Resolution 
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The Real State of U.S. Housing Today 
Home prices continue to deteriorate, jeopardizing 
mortgage loans and homeowners 

In June of 2006, U.S. residential housing prices hit their peak. Now, nearly six years later, the 

market: is once again at a record post-2006 low (down 33. sc;o from peak as ot year-end 2011 ). 

• Over 22°/o of the 52.5 million U.S. homes that are mortgaged had "underwater" mortgage loans 

at the beginning of 2012. 

• Such mortgages are generally concentrated in states that experienced acule housing price 

increases during the bubble-- Arizona, California, Florida and Nevada, to name but a few. 

After short -lived and shallow periods of home price appreciation in mid 2010 and again in 2011, 

recent pricing trends have turned decidedly negative (the S&P Case Shiller 20 City Index is down 

7.5°/o nationwide from its previous post-crash high in May of /_010). 

• The National Association of Realtors, in its December 2011 survey, found that foreclosure sales 

averaged a discount of 22°/o compared with non-distressed home sales (up from 20°/o a year 

earlier). Short sales, with the cooperation of the lender1 averaged 13°/o below market value. 

RealtyTrac found even larger differences in 2011. 

Despite hopes to the contrary, the situation is not materially improving. 

3 
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The Homeownership Protection Progra111 
Will Help End this National· Nightmare 
Empowering communities to do what Washington 
and the private sector have been unable to 

• The Progr<Jm employs the ultimate right of local communities and governments- through the 

constitutionally guaranteed power of eminent domain - to retake control over the welfare of 

their neighborhoods and their fiscal solvency. 

• Organized by Mortgage Resolution Partners - in public/private ventures with cities and counties 

that have been most affected by the mortgage and hoLising crisis- the Program will force 

lendors to surrender their mortgage loans to governments for full and fair value as determined 

by local courts in condemnation proceedings. 

• As the current fair market value of such mortgage loans is considerably less than the face 

amount thereof, governments will be able to restructure the mortgage loans acquired though 

eminent domain and refinance severely underwater homeowners (wlth the ability and 

creditworthiness to make payments on their restructured loans) into new loans to be sold to 

large, private sector investors as FHA GinnieMae securities. 

No taxpaver funds will be used in connection with the Program and the Program 
requires no state or federal legislation, or administrative action. 

4 Mortgage Resolution 
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Communities are the Principal Drivers of 
the Homeo\Nnership Protection Program 
Municipalities have enormous incentives to adopt 
and execute the Program 
• Defaulted mortgages are typically associated with the cessation of real estate tax payments 

and other ratable and usage charges payable to localities. This stresses local budgets and 
financing. 

• Throughout the mortgage crisis, underwater loans have demonstrated high default levels -

regardless of other borrower circumstances. This tendency poses a threat to areas continuing 

to see price depreciation. 

• Large volumes of defaulted mortgages result in neighborhood blight, abandonment, unkempt 
property and transience.· These factors exacerbate the already compromised housing 

economics in affected areas and accelerate price depreciation. 

Municipal, county and state governments, and agencies, have a public interest in halting 

defaults and consequent neighborhood deterioration. 

• The Program provides a practical and efficient solution to this intractable dilemma. 

5 
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A Grass Roots Crisis That Demands a Solution 
The impact on cities must be resolved locally as 
broader national policies have proven inadequate 

• Post-crash, cities and towns have suffered greatly, often in seldom understood ways: 

For example, when a foreclosed home is sold by a lender in foreclosure, the home's 
respective tax assessmer1t is permanently reset in many communities. 

o Consider, for example, a home that was purchased for $400,000 with a $360,000 
mortgage and has a current tax assessment of the purchase price. 

If that home sells in foreclosure for $200,000, its tax assessment is reset, and can 
only increase by a small amount each year in many communities. The rate of 
increase may be tied to inflation, which erodes tax revenues until the home is again 
sold. 

c· Conversely, _consider what would happen if the same homeowner refinanced the 
mortgage and (quite reasonably) contested its real estate tax assessment. 

The home's assessment may be reduced to $200,000, but the assessment could float 
freely back up to $400,000 as markets recover. Of course, once the assessment 
reaches $400,000, the rate of increase will be limited on an annual basis in n1any 
communities. 

6 
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A Half-Decade of Partial Mortgage 
Resolution Solutions have Come up Short 
Why does the mortgage crisis still burden the U.S., 
given the plethora of other programs to end it? 

• Private- and government-sponsored modification programs generally have not worked because 

they do not emphasize significant principal reduction. Overall, fewer than 50°/o of the 2.26 

million mortgages modified from 2008 - 2011 were current at year-end 2011. The majority of 

modifications have merely capitalized missed payments or reduced monthly payments by less 

than 10°/o. 

• While encouraging lenders and servicers to pursue loan modifications in lieu of foreclosure, 

government programs (together with aftermath of the late 2010 "document-gate" foreclosure 

scandal) have curtailed the pace of foreclosures and liquidations. As a result, Q3 2011 saw a 
backlog of 394,000 repossessed homes avvaiting liquidation, plus an additional 2.86 million homes 
securing mortgages that were 12 months or more delinquent, for a total "shadow inventory" of 
homes well down the foreclosure pipeline of 3.25 million. This excludes another approximately 1.4 
million loans that are between 60 days and 11 months delinquent. 

As of January 20121 based on current default rates for various categories of loans, Amherst 
Securities estimated that between 7.4 million and 9.4 million additional home mortgage loans are in 
danger of defaulting over the next six years, assuming no further price declines or changes to 

interest rates. 

7 Mortgage Resolution 
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A Half-Decade of Partial Mortgage Resolution 
Solutions have Come up Short ( cont'd) 

Systemic problems in the housing and mortgage 
industries have diluted other solutions' effectiveness 
• At its post-bubble peak, the excess inventory of vacant housing rose to nearly 2.1 million units. 

That number has declined somewhat- particularly in the case of rental housing. Legacy excess 

unutilizcd vacant housing remains at over one million units. 

• $873 billion of 2nd lien/HELOC (Home Equity Lines of Credit) mortgage loans exist behind a 

large portion of the most heavily underwater first mortgage loans. This has made resolution of 

underwater first mortgages by methods other than foreclosure and liquidation nearly 

impossible; second mortgage lenders (most of which are large banks) are not willing to offer 

proportionate relief~ despite their subordinate lien status. 

• Ironically, many borrowers continue to pay their second-lien lenders even as they are in default 

on their first mortgage, in order to maintain revolving lines of credit. 

The $1.1 trillion of remaining "private-label" residential mortgage backed securities 

pose extraordinary additional problems by virtue of contractual documentation that 

never envisioned a housing price meltdown. Servicers are paralyzed by restrictive 

servicing contracts generally forbidding loan sales and limiting loan modifications. With 

shrinking margins and continued risks of litigation, servicers act only when forced to. 

8 Mortgage Resolution 
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The Homeownership PrOtection Program: 
A Practical Solution that Works 
Why will the Program succeed where other 
solutions have failed? 
• 

• 

The Program operates at at the local level to acquire underwater mortgages through eminent 
domain, which is a public- not a private- right. 

Mortgage Resolution Partners (MRP) acts as manager and forms partnerships with local 
governments to facilitate the eminent domain and mortgage restructuring process. 

• MRP coordinates with local officials to identify subject mortgages and refine program structure. 
• MRP and third-parties preliminarily screens for loans qualifying for modification and refinancing. 
• MRP earns a fair, flat and transparent per-loan fee for its services. 

• Not all borrowers will qualify for Program. Only borrowers who appear likely to repay their loans 
will be accepted. The Program will initially acquire loans that are (i) significantly underwater and 
(ii) relatively current (not in default)-emphasizing loans held by private-label securitization trusts. 

• Loans and liens will be acquired through eminent domain at fair value/ which is expected to be less 
than the market value of the home. 

• The Program will partner with institutional investors that fund the condemnation action 
in order to obtain access to attractively priced, GinnieMa~-backed mortgage securities 
that will result from the restructuring and refinancing of the mortgages acquired under 
the Program. Investors will approve acquired mortgage pools and will earn all 
payments received on the acquired mortgages prior there-securitization thereof. 
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The Program Begins Where it is Most 
Urgently -"'eeded - The State of California 
A $5 billion, initial series to kickoff an up-to-
$500 billion, 3,000,000-home, multi-state effort. 
• California has one of the highest percentages and the highest dollar amount of at-risk loans. 

It is a natural and efficient first state for the program. 

• California legal precedent and political oosture favor the Program and constitute an ideal 
proving ground. 

• Counties and cities should have the authority under California and Federal law to acquire by 
eminent domain residential mortgage loans secured by real property when the debtor and the 
secured property are within its jurisdiction. 

• A consortium of the county and city governments in San Bernardino County, California (the 
largest county in the United States, outside of Alaska) is promulgating a "Joint Powers 
Authority" to undertake the first series of the Program together with MRP. 

The Program has obtained supporting legal opinions of national counsel specializing in 
constitutional law and financial regulation. At the California and local level, the Program relies 
on firms with expertise and experience in local eminent domain law and litigation. San 
Bernardino County has conducted its own legal review before proceeding with the Program. 

In addition, Robert Hockett, Cornell University Law School Professor of Financial and 
Economic Law has authored a memorandum of law and white Paper on the issue of 
public taking of mortgage loans and liens for the purposes of the Program. 

10 
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.··· 

The Program's ''Five Stages of Relief'' 
The Program/s five stages for resolving underwater 
mortgages at the local level 

Evaluation of 
Publically and 
Privately Available 
City Mortgage 
Data. The 
municipality 
informs qualifying 
borrowers 

;y~- • ds 
1perosat1on escrow 

and municipality files 
e :ninent dom a'i, 
lawsuit. 

11 

:> .. 
" 
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PARTNERS 
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A Step-by-Step Analysis of the Program's 
Operational Methodology 

Transaction Activity 

~~~~?r,~;~t~r~;~gs"f~~~i!·~~ik~k*;fi~~~fiiif')~?·:'-=i~c~::'f~{=';~ 
· tit\,tse_le.C.f~ ·..: <:·-· ~· '. ·' .. , .. · ·P~b!ica!!v~·ndP~iva~ty ''' ··. · j~t·:- · ~''\. · -·Setec:tsListof · · ... ' 
.Underwater · .• ~:u .. f;~ ·-.- ...... ~, · Av~i lab !E{City'Mortgage Data · · fi;j: · -::-~ Ta rget Mortgages § 

· M~rtg~g_b·r~ ~~" ,H.- ;.~,::4-: ~ c::;:£:tr::.;s~~is:z:::r .. c±fz~~~\'BJ-@i.;~ ~ . :::E~~1§.":.P3:~ir"'w.',.,.-~ • .. ·· ·t 

• : ·~: '."\ '•1 .. : ' . ~ , .. ; .. :· 

for GNMA RMBS.at Premil.un ... . . . . 

<~2~~;t--~,~~Q~;~-:::±~f,_;:;;;::-s~;Rt[ii~~')~s;;:~~*' 

Mortgagees or Pre
designated Charity 
upon Court Order 

Investor Collateral 
: ~~ ~}~ r~~i~::,-.:.~~~~~..(.. , -~. :--:_/:. ·. ~-;:· ·:~ ~ 

Pre-funding Tranche 
Commitment 

,,:~~:;r: ·;~ )~Jt" 
Loans and ~~ 
Reserve Cash --~-~·~ 

Refinanced 
Whole Loan 
and Reserve 

Cash 
:; ,';;'}); ~'·:<:;::•:-:---::·;· ~;::;·;·A\•:;::~)': "/.1 .· 

~~;;:r;:-':•'" ·hJ.;·i~-111 
GNMA F-~.: '-····* . ··. RMBS .. ·.• . . (' :.. . . '·~ 

~:0TJ:.;ri!2~rMl 
• >! 

12 Mortgage Resolution 
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Program Contacts 
Steven Gluckstern (Mortgage Resolution Partners, LLC) 
sg I uckstern@ mortgag ereso I uti on partners. com 
917 561 6503 (m) 
415 678 5134 (o) 

Donald H. Putnam (Mortgage Resolution Partners, LLC) 
d putnam@ m ortgag ereso lution partners. com 
415 350 5266 (m) 
415 677 5898 (o) 

Daniel Alpert (Westwood Capital, LLC) 
dalpert@westwoodcaoita I. com 
917 453 6640 (m) 
212 953 6448 (o) 

Len Blum (Westwood Capital, LLC) 
lblum@westwoodcapital. com 
917 699 3597 (m) 
212 972 2455 (o) 

13 Mortgage Resolution 
P A I I N E R S 
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Richmond CARES 
Community Action to Restore Equity and Stability 

Saving Homes, Saving Cities 

Solving the Mortgage Crisis Locally 
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Summary 

Mortgage Resolution 
P A R T N E R S 

• An average foreclosure costs the local government $19,277 (HUD) 

• An average foreclosure costs adjacent neighbors $14,531 (HUD) 

• 1,468 first mortgages in Richmond are in Private Label Securities 

• 734 of these will be foreclosed (Fannie Mae estimate) 

• These foreclosures will cost Richmond $25 million 

• Reducing principal to below home values will stop foreclosures 

• Richmond has the power to reduce principal 

• No one else has any incentive to prevent foreclosures 

• Mortgage Resolution Partners can help 

Mortg<t<JC Resolution Partners LLC 
Pier :n ~>l)uth Embarcadero, Suite 2011 San Francosc.,, C4 94111 1 415.795.2032 2 
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Mortgage Resolution 
P A R T N E A S 

Tl1e Cost of a Foreclosure* 

. ·~·· .. ·.:_ (.: ·:~- .· .:~; . ~f r:·>~ .. ·~; ~ .. ~ ·~. ~~·-: ;--·. ~--: ::: ~·1;: - ') / ~: ~-~· ./ 

- Lost Property Taxes 

- Unpaid Utility Bills 

- Property Upkeep 

- Policing 
- Legal costs, building inspections 
- Demand for social services 

Borrowers $10,300** 

Close Neighbors $14,531 *** 

Mortgagt- Re!.Oiullvlll'"'' .... .,. LLC 
Prer 33 S.outh ~"'""""rt .. ,.,, !'.urle 2011 San Francisco, CA 94111 1 415.795.2032 

"'H U D Economic Impact Ana lysis of the FHA Refinance Program for Borrowers in Neg<ttive Equity Position 
**Household moving costs, legal fees and administrative charges 3 
""*Negative impact on the property value of close neighbors 
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Richmond Foreclosures 

Housing 

Owner-
occupied 

Renter
occupied 

#of 
Units* 

18,659 

17,434 

Private Label 
Mortgages 

1,468 

Future 
Foreclosures Of 

Private Label 
Mortgages** 

734 

Mortgage Resolution 
P A R T N £ R S 

' . 
•:,; , :•. i _,• : ,: ( :~ : • t• ' I .: ':• ,..' : : ,: o ' 

Richmond 

'•, ; 1 .... ~ : • I - . • : ~ : • I ~ • 

Adjacent 
Neighbors 

'~ ·;, .. : ·: ':; : > .. · .. ~ ': 

**Fannie Mae Predicts that 50°/o of PLS Will Result in Foreclosures 

Mortgage Re:~olution Partner~ LLC 
Pier 33 Souttt Embarcadero, Suite.- 2011 !>~n ~r<lnclsco, CA 94111 1 415.795.2032 

*Source: 2010 Census 
"""Source: Fannie Mae 201110k 

4 
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Mortgage Resolution 
P A R T N E R S 

Problem -7 Mortgages Held In Private Label Securities 

• 4.5 million loans placed in securities not guaranteed by U.S. Government 

• Loans not eligible for 15 federal programs created since the housing crash 

• Loans are much more likely to be underwater. 

• Riskier loans created in 2004 to 2007 helped create housing boom 

• Have not been originated since 2007 

• Securities prohibit principal reduction 

"If we are going to stabilize the housing market, we have to address" PLS loans. 
Federal Housing Finance Agency 2009 

Result 7 Fannie Predicts that 50°/o of PLS Will Result in Foreclosures 

MDrtQa!Je Resolution Partn.::rs LLC 
Pier 33 Sol.lth Embarcaaero, Suire 2011 S;;r, F'rancisca, <:A '14111 1 ollS. 795.2032 5 
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The Solution - Principal Reduction 

Mortgage Resolution 
P A R T N E R S 

"Most economists see :-_:.:·::· ,)~ · : '~--.'I,·:;.··,._ as central to preventing foreclosures." Alan Blinder, former Vice 
Chairman at the Federal Reserve {Oct. 20/ 2011} 

"Government should ·-~~:L;_· , ;·-~ ::· t::~~.;,:<· ~-" ,;·:: :;::! · when it exceeds 110 percent of the home value." Martin 5. 
Feldstein, former Chairman of the Council of Economic Advisers under President Reagan (Oct. 12, 2011} 

"Surelythere is a strong case for experimentation with :·r ,~ :p:,: ,-.:-:~:,._~,.·:·! .:=-.·· · .. · .-.= :~., ;_-\:~-,: ;=:'F< •• 

Lawrence Summers, former Treasury Secretary under President Clinton and former Economic Adviser under 
President Obama {Oct. 24, 2011) 

Example: JP Morgan Chase and Bank of America . , :' ·: ·.-' :·'; ~ ·, ~- ,, .. -; J• ~: :·.; · :· ·;:::-:I on option ARM portfolio loans in 
order to reduce defaults and losses 

Principal reduction will prevent future defaults and foreclosures 

Morll/d<:e Resolutior: "a-t..,ers ltC 
P .- D S;;J:1 :''l"bercade·o, 5J :e 2·:1 San F·ar~·s~c. CA >•:Ill 415.7% 203£ 6 
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Mortgage Resolution 
P A R T N E R S 

Why Does Principal Reduction Help? 

This is an illustrative example for the level of benefits that participating families may 

realize. Communities benefit from greatly reduced probability of foreclosure. 

Home Value 

Mortgage Balance 

Home Equity 

Loan to Value Ratio (L lV) 

Monthly Payment 

Original Today After 
Loan Pro ram 

5400,000 

$320,000 

$80,000 

80% 

$1,798 

$200,000 

300,000 

($100,000) 

150% 

$1,798 

$200,000 

$190,000 

$10,000 

95% 

$907 

Assumes a 6%, 30 year, fully amortizing mortgage is refinanced by a 4%, 30 year, fully amortizing mortgage. Some loan 
programs may also require insurance, which may add $175 per to the After Program monthly payment. 

Probability of Default Drops from tv80°/o to rv7.5°/o (FHA actuarial assumption, 95%LTV) 

Mortgage Resolution Partr.o!'S u.C 
Pier 33 South Embarcadero, Suoce 1::1 S~,. "~il-.<:i>~. c.:. ~:11 ~15.795.2C32 7 
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Method of PLS Principal Reduction ~ 
Communities Take Action 

Mortgage Resolution 
P A R T N E R S 

Securitization agreements and tax laws prohibit the sale of PLS mortgages,~--.,~::~·:_:·. 
\ ..... •, { ·~ :.·. j ·. 1 •• :; ~:, •• : 1 .. :'::.: :~:I. • : .. ·• ,· : ·. ,._·:; ;:: :·~ \ ,.. ;,:.., ··~ 

Local government, using their constitutional power of eminent domain, 

can purchase PLS mortgages when public purpose exists by paying fair value 

Then local governments can--~_..,_, .~_.::: :~:-~-:: -~J;···.>.:.~:~= ~.:~~:~;!:~·.::on the condemned PLS 

mortgages, thereby reducing underwater PLS in their community 

Governments Can Use Eminent Domain To Avoid Unnecessary Foreclosures 

Mortgage Re~oluti<Jn P<!rtner~ llC 
Pl(!r 33 South Embarcad(!tll, Suite 2011 San Fran-;ISCQ, CA 94111 I 415.795.2032 8 
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Who Supports the Progran1? 

Broad community-focused support for the program 

• AFSCME 

• Americans for Financial Reform 

• Center for Popular Democracy 

• National Community Reinvestment Coalition 

• Federal Banking Regulators 

Representing 

• 1.6 million state and local government employees 

• 600 local housing focused organizations 

Mortgage Resolution 
P A R T N E R S 

• 250 national, state and local groups working on financial industry reform 

Program Addresses Concerns Of Local Homeowners And Community-focused 
Organizations 

Mortgage Rese>lulie>n f>"rtners LLC 
1>1er 33 Sourn Embarca-dero, Suite 2011 San fr.tnn~m. CA 94111 1 415.795.2032 

9 
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Mortgage Resolution 
P A R T N E R S 

MRP is a Community Advisory Firm 

MRP clients are state, county, and city governments that purchase underwater PLS 

mortgages and resolve them to the benefit of their communities. In order, MRP provides, 

under an advisory contract with the community, the following services: 

• Identify and value PLS mortgages 

• Educate the community 

• Arrange acquisition financing 

• · Advise community in filing eminent domain motion 

Demonstrate the public purpose 

Determine fair market value of mortgages 

• Arrange servicing of acquired mortgages 

• Arrange resolution of acquired mortgages 

MRP Provides These Services No Cost To Cities or Homeowners 

Mortgage Resolution Partners LLC 
Pier 33 South Embarcadero. Suite 2011 San Francisco, CA 94111 1 415.795.2032 10 
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Con1munities That Have Engaged MRP 

• El Monte, CA 

• La Puente, CA 

• San Joaquin, CA 

• Orange Cove, CA 

MRP is in active discussions with these communities and many more 

Mortga!le Resolution Partners LLC 
F'ier 33 South Embarcaelero, Suite 2011 San Francisco. CA 94111 1 415.795.2032 11 
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Mortgage Resolution 
P A R l N E R S 

Next Steps 

1. The City retains MRP at no cost per the terms of the MRP Advisory Agreement as modified 

by the City and agreed to by MRP. 

2. The City is in controL at each step in the process the City has the option to terminate the 

Agreement and must approve the next step before it is taken. 

3. The City does not pay any costs of the program. 

4. Nothing in the Agreement obligates the City to file an eminent domain motion. 

"'l:(t ~l1•. • ~.:.:,:·I ,tf F•r -·1-:: I• ·r•· l l :. 

r!-:·.· n ~·.a··, !:.r·1:•.~r: ·:·~~ ... · :. r':" ~·n 1· \..1'1 r •<:~ ·. :.· c "'./\ ·:.11 11 · -t:-:: :,·_.s ?o:.:-

12 
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Mortgage Resolution 
P A R T N E R S 

Key Steps To The M RP Process 

1. The City hires MRP at no cost per the terms of the MRP Advisory Agreement as modified by 
the City and agreed to by MRP. At each step in the process the City has the option to 
terminate the Agreement and must approve the next step before it is taken. The City does 
not pay any costs of the program. Nothing in the Agreement obI igates the City to file an 
eminent domain motion. 

2. The City pre approves all communications with the homeowners and the community. 

3. Before or after the City files an eminent domain motion the Homeowner may opt out of the 
program and their mortgage will be dropped from the motion before it is purchased. 

4. Qualified homeowners who opt into the program may elect to refinance for less than the 
current value of their home. 

5. Qualified homeowners who opt into the program may elect to sell their home in full 
satisfaction of their mortgage and lease back their home with an option to purchase it in the 
future. 

6. Homeowners who opt into the program, but do not qualify for a refinance or a lease will be 
dropped from the eminent domain motion before their mortgage is purchased. 

13 
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Step 1. City Controls The Process Mortgage Resolution 
P A R T N E R S 

PLS Trustee 

Receives offer to 
purchase loan 

no 

MRP 

Identifies Possible 1 

Homeowners 

+ 
1 Prepares offer to 

purchase loans 

Makes offer to 
purchase loans 

~------------~ 

1'4-- - ---- - -- - -

Builds community 
consensus to proceed with 
Eminent Domain motion. 
Drops homeowners that 

opt out. 

Prepare Reso lut ion 

of Necessity 
Material 

City 

Start: 
Hires MRP. Signs 

Advi5ory Agreement 

yes 

'-------- -..<" 
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Step 2. Home Owner May Opt Out 

City 

Start: 
City Files Eminent 
Domain Motion

May be consensual 

1 City approves [ 
homeowner 
presentation 

materials 

;------' 

MRP/Local Realtors 

Presents program 
to homeowners 

Mortgage Resolution 
P A R T N E R S 

Home Owner 

no 

yes 

yes 

. ;·;:nr.~pe.~r--. 
: :.from i 
• t.>f· ·.t· :~ ; \ :m,OJ..~· 

To 
Refinance 

Option 

yes ~I To L~ase 
Opt1on 
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I 

I 
I 

I 
I 

Step 3: Lease/Purchase Solution 
Mortgage 

PLS Trustee Funder City Servicer/ 

Receives $160,000 
Agreed Upon Fair 
Market Value of ~ 
Underwater PLS 

Mortgage 

... 
Delivers Underwater I 

PLS Mortgage 
' 

Funds $160,000 
Loan Acquisition 

Price 

Pays $3,260 of 
other expenses 

Title Company 

u Obtains Order For 

I Possession of • 
I Mortgage 

Holds 
I -----+l Underwater PLS 

Mortgage For 

City/Funder 

I"- ··· · --- , 
I 1~$~.-?00tQ 
·• 5"$\titiil!, 10-citf· 
II ·""·:-~· .--~-. • •. -· 

L.:.__~ ~ $1~ - - I 

~ 

f~A~fest(if ert¥~ i 
11 • _Jt~rit_ 

Receives $190,000 

Ufi~rwamr ·l 
M: ~~-·-:-:~p~~ 9ff' I 

. ~ --- --~ 

Sends $4,750 to 
Realtor representing 

Seller (2.5%) 

Sends $175,750to 
Funder 

Mortgage Resolution 
PARTNERS 

Home Buver Home Owner 

Signs Lease, 
Buys Home When 

City Owns PLS 
Mortgage 

Sends $190,000 
home purchase 
price to servicer 

Credits a portion of 
rent to tenant's 

purchase account 

Selects a Local 
Realtor as advisor 

Signs a market rate 
lease with an option 

to purchase. Sells 
home to buyer. 

Pays rent 

I I 
1 'Maybuyhomf!or 

roiltinues.to rent' · 
--- -

16 
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Step 3: Refinance Solution 

PLS Trustee Funder City 
Mortgage 
Servicer 

Mortgage Resolution 
P A R T N E R S 

FHA Lender Home Owner 

Start: 
Receives $160,000 
Agreed Upon Fair 

Market Value of 
Underwater PLS 

Mortgage 

1 Funds $160,000 
.-J Loan Acquisition 

I Price 

1 Obtains Order For [ 
!+--- Possession of •

1

+---------------------j 
Mortgage 

Home Owner Opts 
to Refinance 

I 

~ 
I Delivers Underwater 

PLS Mortgage ------~1 ' 
Holds 

Underwater PLS 
Mortgage For 
City/Funder 

• I - ~ -- - -

I :Appng,-1-o.r.OiFA I 

,' '~- :Jlt -

Pays $3,260 of 
other expenses 

, 

I Pays $4,500 to I 
IVIRP 

Receives $190,000 

---. - ,U,n:r .. FPl'W~ 
:MOrt&aa~Pfitow 
~ ~-~· • -~============<' 

Sends $9,500 to City 
(5%) 

Funder 

Records the new 
$190,000 FHA 

Sends $190,000 to 
payoff old mortgage 

I R . hi i ece1ves mont y 
I 

1 mortgage payments 

1 
1 from Home Owner 

Gets a new 
$190,000 FHA 

Mortgage @ no cost 
= 95%ofhome 

value 

-- -
set.ids r"erlured 

;'m<>Rthly mpr(g_ag~ 
pa,ymentuo new: I 

L_::__ FHA Lender 

17 
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Follow the Money 

IP<W>I"~~ion of mortgage awa ·:e= to =i:y 

r eminent domain -nctior is filE! d. 
to poss(!ssion b(!i 1g awerd!!d 

r eminent domain 11c~ or. is fled, 
prior to pOSS(!SSion b(!i 1g aws rded 

1 . .., ,·1·-'·1' i·· .-' ·-. ·•• .. ··'- r·) ···\ ..-- .-, l• · ; .. · ... ,. , .. , 
., '· • t • --· !, .1 ;-· ;·-. .. '· ·., •. • • r l 11 : 1 1 

·- ·~ ~T .._' .: ... · ·-·· • '-· .._ . ' .......... . ..._., 

P A R T N E R S 

y's selected by City 

r of underwater mortgage 
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#1-11. 

ADVISORY SERVICES AGREEMENT 

This Advisory Services Agreement ("Agreement,) is entered into by and between 
Mortgage Resolution Paru1ers LLC, a Delaware limited liabilicy company ("MRP") and the City 
of Richmond, a municipal corporation and charter city (the "City'') and is effective as of 
_____ _. 2013 (the "Etiectivc Date"). 

RECITALS 

A. MRP is a community advisory firm advising public agencies on ways to 
assist the agency in reducing the impact of the mortgage crisis with its comnnmities including, if 
necessary, by acquiring mortgage loans through the use of eminent domain. in order to 
restmcture or refmance the loans and thereby preserving home ownership. restoring homeowner 
equity and stabilizing the communities' housing market and economy by allowing many 
homeo\\'ners to remain in their homes. 

B. Amedca in general and the City in pm1icular are each experiencing an 
historic home mortgage crisis and as a result of the home mortgage crisis, many homeowners in 
the City have Lost significant portions of their disposable income, and some have been unable to 
make timely mortgage payments on their homes. This has resulted in unprecedented rates of 
default and foreclosure, loss of homeowner equity, loss of family wealth, and even loss of shelter 
for some families. The home mortgage crisis has resulted in other adverse impacts within the 
City such as job losses, reductions in income, consumer demand, and invcshnent, a spiraling 
reduction in property values, a reduction in property and payroll tax revenues~ vandalism, 
abandoned homes and a general decline in the economy and the quality oflite for residents. 
Rcstn1cturing or refinancing mortgage Joans will benefit the City's residents by preserving home 
ownership; restoring homeowner equity; and likely also increasing income, propei1y values, 
consumer demand, im:esnnem, and property and payroll tax revenue. 

C. The City is interested in retaining MRP to act as its advisor to assist the 
City in exploring potential solutions to the mortgage crisis; to assist d1e City by negotiating on 
the City's behalf with entities which will provide the necessary funding to the City in order to 
allow the City to acquire loans; and to assist the City in negotiating contracts with third parties 
including owners of loans, attorneys, lenders, data companies, other government agencies and 
others as necessary to implement a program or programs to benefit the City's residents. 

NOW THEREFORE, in consideration of the foregoing, MRP and the City agree 
as follows: 

1. PURPOSE. The purpose ofthis Agreement is to enab]e the City and MRP to work 
together to assess and implement a program or programs designed to ease the impacts of the 
mortgage crisis on the residents of the City. 

-1-
-232-
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2. SERVICES. MRP agrees to provide the fi.11lowing services ("Services"), and the City 
authorizes MRP to represent the City as described: 

(a) to advise the City on various alternatives in order to provide assistance to its 
residents who are burdened with mortgage loans including assessing the possibility and benefits 
of the formation of a joint powers authority; 

(b) to identify and negotiate with companies acceptable to the City, in City's sole and 
absolute discretion~ to lend fimds to the City on a fully secured, non-recour::;e basis if such funds 
are required in order to provide tile necessary relief; 

(c) to provide extensive legal research acquired by MRP on all aspects of the 
acquisition and rdinancing of mortgage loan.s including each of the legal steps necessary to 
implement the ncccs:mry programs; 

(d) to identify and negotiate with law Hnns acceptable 10 the City, in City's sole and 
absolute discretion, 1o work with the City to implement the programs which the City elects to 
implement; 

(c) to negotiate with other local, state and federal governments and agencies as 
necessary to implement programs chosen by the City: 

(f) to negotiate on behalf of the City with the holders of mortgage loans sccur~d by 
property owned by re.sidents of the City (and with trustees. scrvicers, investors and other parties 
having a relationship with the holders of the loans); 

(g) to work with the City to identify m011gage loans to target bas~d upon the City·s 
critcri<~~ 

(h) to negotiate on behalf of the City with any other third party as necessary to 
implement programs which the City elects to implement; and 

(i) to work with the City to establish education and communication programs to 
address residents' questions about a program or programs th~ City implements. 

Provided, however, MRP shall not take action or implement programs or tasks set forth in 
subsection (b), (d), (e), (f) and (h) hereof without the express ¥.-Titten consent of City in advance~ 
which consent may be withheld in the City's sole and absolute discretion. Provided fi.u1her, 
hnw~ver: in no event shall MRP have the authority to enter into any contracts on behalf of the 
City. 

3. COMPENSATIO:K. As its sole and exclusive compensation for the perfonnance of the 
Services (the "Advisory Fee"), MRP shall receive tht! sum of $4,500 per loan for each loan 
llltimately acquired by the City or otherwise resolved in a manner which results in the 
restructuring or refinancing of a loan through a program implemented by the City. The Advisory 
Fcc shall be paid only through the programs implemented by the City and shall not be paid 
directly by the City. City shall not be responsible for any cost or expense arising out of or related 
to this Agreement or any program or programs the City implements. 

-2-
-233-
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#1-11. 

4. ASSIGNMENT. MRP shall not have the right to assign and/or delegate its duties 
hereunder without the prior written consent of City, which consent may be withheld in the City's 
sole and ab::;olute discretion. 

5. COOPERATION. Each party agrees to cooperate to carry out the purpose ofthis 
Agreement and to perform all acts and execute all documents reasonably required to institute the 
programs chost::n by the City pursuant to the terms of this Agreement or as are or may become 
necessary or convenient to effectuate and carry out this Agreement. 

6. RELATIONSHIP OF PARTIES. The relationship ofMRP lolhc City shall at all times 
be that of an independent contractor. MRP expressly acknowledges iUld agrees tl1at it does not 
have the authority to bind the City by contract or otherwise. 

7. TER\1. This Agreement shall be in effect for a period of on~ (l) year from the Effective 
Date and will be renewed automatically for successive tenns of one (I) year each unless either 
party gives notice to the other at least sixty ( 60) days prior to the termination of any term. Upon 
any such termination, this Agreement shall be null and void and of no further force or effect, 
except as to those provisions which expressly survive the termination of the Agreement. 

8. INDEMNITY. 

(a) Except to the extent caused by the sole active neglig~nct! or willful misconduct of 
City, City and City's representatives shall not be liable for any liability, penalties, costs, losses, 
damages, expenses, causes of action, claims or judgments, including attorney's fees and other 
defense costs (collectively, "Claims"), resulting from injury to or dc<Jih sustained by any person, 
or damage to property of any kind, or any other injury or damage whatsoever, which Claims 
arise out of or are in any way connected with this Agreement or any programs or tasks 
implemented pursuant to this Agreement. 

(b) Except to the extent caused by the sole active negligence or wiiJful misconduct of 
City, MRP shall indemnify~ protect, defend and hold the City and its representatives~ hrumless of 
and from any and all Claims arising out of or in any way related to or r~suhing directly or 
indirectly lrom (i) this Agreement, (ii) the programs or tasks implemented pursuant to this 
Agreement, (iii) any failure to comply with any applicable law, and (iv) any default or breach by 
MRP in the perfom1ance of any obligation of :VIRP under this Agret:mcnt. 

(c) The provisions of this Section 8 shall survive the expiraLion or sooner tennination 
of this Agreement. 

9. INSURANCE. Upon receiving approval from the City to take action or implement 
programs or tasks set forth in subsection (b) of Section 2, MRP, at iLs own cost and expense, 
shall provide and maintain insurance coverage as required in Exhibit A "City of Riclunond 
Insurance Requirements- Type II: Professional Services". MRP shall submit current certificates 
of insurance t()r the policies required in this Section 9 before taking action or implementing any 
programs or tasks set forth in subsections (b), (d), (e), (t) and (h) of Section 2. 

-3-
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1 0. GENERAL PROVISIONS. 

(a) Execution. This Agreement may be executed in one or more counterparts, each of 
which shall be deemed an original. A signature transmitted via scruming and emailing or 
facsimile shall have the same effect as an original signature. 

(b) Modification of Agreement. This Agreement may be modified only by a writing 
signed by MRP and the City. 

(c) Entire Agreement. This Agreement together with any Nondisclosure and/or 
Common Interest Agreements entered into between the parties either prior or subsequent to the 
Ef1~ctive Date constitute the entire understanding and agreement between the parti~s concerning 
this subject matter. 

(d) Severability. If a court of competent jurisdiction finds or rules that any provision 
of tbis Agreement is invalid, void, or unenforceable, the provisions of the Agreement not so 
adjudged shall remain in full force and effect. The invalidity in whole or in part of any provision 
of this Agreement shall not void or affect the validity of any other provision of this Agreement. 

(e) Governing Law. This Agreement is governed by and shall be interpTcted 
according to the laws ofthe State of California. This Agreement is made in Conn·a Costa 
County, California, and any action relating to this Agreement shall be instituted and prosecuted 
in tht! courts of Contra Costa County, Calil(nnia. 

(t) Waiver of Breach. No waiver of breach of any term or provision of this 
Agreement shall be construed to be, or shall be, a waiver of any other breach of this Agreement. 

(g) Anns-Length Transaction. This Agreement is a product of anns-Jengt11 
negotiations and each party has bad an opportunity to receive independent legal advice from 
attorneys of its own choosing. Thus, neither party can claim that any ambiguities in any tenn of 
this Agreement should be construed again:st any other party. 

(h) No Third Party Beneficiaries. This Agreement will not confer any rights or 
remedies upon any person other than the parties hereto and their pennined successors and 
pennitted assigns. 

ll. NOTICES. All notices under this Agreement shall be in writing and shall be transmitted 
by personal delivery or reputable overnight courier service such as FedEx to the parties at the 
following addresses: 

-4-
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#1-11. 

MRP: 
Mortgage Resolution Partners, I J .C 
33 Pier South Embarcadero, Suite 201 
San Francisco, CA 9411 1 
Attn: CEO 

The City: 
450 Civic Center Plaza 
Ricluuond, CA 94804 
Attn: City Manager 

With copy to: 

450 Civic Center Plaza 
Richmond, CA 94804 
Attn: City Attorney 

Such notice shall be deemed given upon personal delivery to the appropriate address or 
on the next business day if sent by overnight courier service. 

WHEREFORE, the parties indicate by their signatures below their entry into this 
legally-binding Agreement. 

The City 

(signature) (date) 

Name (printed): 

Mailing address: 

Telephone no.: 

E-mail address: 

Date of Signing: 

Attest 

City Clerk 

Approved as to fonn: 

City Attomcy 

-5-
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#1-11. 

Mortgage Resolution Partners LLC 

Representative: 
(signarure) (date) 

Name (printed): Graham Williams 

Mailing address: 33 Pier South Embarcadero, Suite 201, San Francisco, CA 94111 

Telephone no.: 415-795-2032 

E-mail address: gwilliams@mortgageresolutionpartners.com 

Date of Signing: 

-6-
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DEC 30-FHFA- 310

~~:-o::-on.JLl Wd~ 1-:i.tllCU LU Ulllt:l elL .J._1..:, !J.lll. 

ROLL CALL 

Present: Councilmembers Beckles, Butt, 
Myrick, and Mayor Mclaughlin. Absent: 
( ·ouncilmember Bates, Rogers. ilnd Vice Mayor Booze 
anived after the City Council adjoumed to Closed 
Session. 

Pt:BLIC COMMENT 

The deputy city derk announced that the 
purpose of the E\'ening Open Session was for the City 
Council to hear public comments on the following 
items to be discussed in ( "loscd Session: 

CITY COUNCIL 

CONFERF:NCJ.: WITH LEGAL COUNSEL -
A~TICIPATED LITIGATION (Initiation or 
litigation pursuant to Subdivision (c) of Governmt•nt 
Cude Section 54956.9): 

( )nc ( :asc 

Th{'rc were no public SJJeakers. 

The Fvcning Open Session adjuurrwd to 
Closed Session at 5:33 p.m. The Closed Session 
adjoumcd a1 6:2S p.m. 

The Regular \tleeting of the Richmond City 
Council was called to order at 6:30p.m. by Mayor 
McLaughlin who led the Pledge of Allegiance to the 
Flag. 

ROLLCAI,L 

Present: Councihnembers Batl:s, Beckles, Butt, 
:'vlyrick, RPgers. and Mayor :\1claughlin. Absent: Vice 
Mayor Booze, was absent dming Roll Call.. 

READING OF THE CODE OF ETIIICS 

Deputy City Clerk 'Crsula Dcloa read the Code 
of Ethics. 

STATEMENT OF CO~FLICT OF 1:'\TEREST 

None. 
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the consem L.alen~!ar: commued Item 1- 1 o to Apnl 1 o, 
2013; and withdr~w Item J-1 from the ag~nda to be 
agendize on the April 16, 2013. City Council Agenda 
under Closed Session. 

OPEN FORUM FOR PCBLIC COl\'1:\tEI\T 

Yolanda .Iones expressed disappointment that 
her busine.s::; was not included on the small business 
certified contractor· s list. 

Charlie Walker express\:d disappointment that 
black contractors are not given the opportunitie~ to 
work on pn~jccts in Richmond. 

Antwon C1oird gave comments that another 
counci1mctnhcr apologized f~1T ~onuncnts made by a 
councilm~mbcr. He stated that coun~ilmembers must 
respect ont: another. 

llcnry Parker invited t:vcryone to the Second 
Annua1 '' H cad1 for the Stars·· F uti Inc.: I usion Fashion 
Show and Showcase working with dtildren on the 
Autism spcc1rnm. being held April, 27, 2013, at 
l.av\)llya Dc.ican Middl.: SchooL JtlOO Macdonald 
i\ venue, ti·oru 5 :.,Op.m. to 9:00p.m. tickets arc $10.00 . 

.Joseph Puleo gave comments regarding the 
heh:.wior of Hwmm Rcsourc~s Director ami As~istant 
CiJy Manager Leslie Kuight and the lack of dis~.:iplin~ 
fi.H· h~r behavior du~ to double-standards. 

Etta Jones t:xpr~:;scd disappointment that. 
y,-,)anda Jones Construction Company was o111ittcd 
lh>rn the small business ccrtitied contractor's li"L She 
l'Jlcouraged the city council to make sure that it dtlCS not 
happen again. 

K::tthlcen Wimer stated that those on the pl<blic 
payroll must act above not only impropriety hut abovl! 
the appearance of impropriety. Ms. Wimer s1atcd that 
the City of Richmoud cannot have a reputation as being 
corrupt for our own fi.tlurc together. Theretixc. 
whatever discipline was imrosed on \tls. Knight's 
f.mployment has to l'orrect and extinguis!1 this 
appearing of impropriety withou: granting :.my 
preferential treatment. 

Alph<l Buit: gJvc comments regarding the plight 
of young Atiican Araerkans seeking employment 
specifically ex-oficnc:ers returnieg to the community. 
She stated that m:.1ny African Ame:-ican L'lllltmctors arc 
excluded 1rom lists to bid for fur.ding t~)r their 
programs. 
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He encouraged tnc l1~y council to exam the tssuc so 
that residents in the area were able to enjoy the park 
also. 

Stacie Plummer gave comrr.ents regarding the 
Richmond Chaner. She ~tated that chat1er was created 
by the Richmond voters based on an unwavering 
foundation of public trust. \1s. Plummer stated that the 
charter starts with where the city manager must live, the 
prosecutorial duties of the city attorney, and entrust 
powers and duties of the City Coundl, and Personnel 
Board. She al.Sll stated that trust cmmot he off-limits to 
the people. Ms. Plummer also statl!d rhat a debate 
regarding public trust began with City Manager Bill 
Lindsay's press rdcase. 

Jackie Thompson stated that permits tor soccer 
were issued fi•r certain sections of Booker T. Anderson 
Park; however, the entire park was being u:scd for 
soccer. Ms. Thompson also stated that bullying can be 
physical, mental, and emotional. She cnnHuaged the 
City Council to review the Personnel Rules. She also 
stated that dcparhncnt heads should cstablbh employee 
anti-bullying training. 

Wesley Ellis stated that Councilm~mhcr A~.:~kl~s 
should not !latter herself by thinking she could hurt his 
"~clings. He stated that the rift between he ancl 
Coum.:ilmcmbcr B<.~cklcs b~gan when she told him that 
he did not have a clue about anything, and called his 
name out among all the citizens seated in the Coum:il 
Chambers. 

Stan Fleury thanked ~1ayor McLaughlin anti 
( 'ouncilmemb~r Beckles fi.)r having the courage to start 
a dis<.~ussion among the kad~rship of the City of 
Ridmwnd regarding currcm i:'sucs taking place within 
the City ofRiclunond. 1\:lr. Fleury stated that it was 
with great peril that issues were brought fourth to the 
City Council, and he encouraged the City Counc.il to 
hdp employees and contim1c to listen to what they have 
to ~ay. 

Niechelle Gordan stated that she was trying Ill 
acquire a new business I iccnse within the City of 
Richmond and left a me~sage wi:h the appropriate 
department; however, no nne ren:m~d her call. Mr. 
Lindsay will follow-up with the department. 

Lalo Hen·era g::tvc comments regarding Human 
Resources Di:·e~~or and Assistance City Manager Leslie 
Knight stating she wa.:'i 1:1e vvorst offender ofthc City's 
policies and procedar~s. 
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unaenmnes tne cr\!d.lbJJtty o1 management ana he hOpl~s 
that issues are resolved in a fair and equitable manner 
that preserves the integrity of city government. 

Raymond Dryer thanked the City Council for 
pulling the resolution regarding Human Resources 
Director and Assistance City Manager Leslie J(night 
and raking the issue to Closed Se:::sion to hear rhe rep011 
in its entirety. Mr. Dryer stated that as dtildren y,)ll 
leam that taking something that docs not belong to you 
was theft, and encouraged the City Council to following 
through with a proper decision. 

Michael !Jeer stated that there will not be a Silly 
Parade this year and thanked the many organizations 
and individuals f(lr past support. 

Bea Roberson encouraged citizens to attend the 
Marine Clean Energy (MCE) Meeting, Monday, 
April 22, 2013, fi·om 6:30p.m. to 8:30p.m. in the 
\1ultipurpose Room at Levone De Jean Middle School, 
3400 Mac Donald Avenue; citizens willlcam and be 
able to ask questions regarding their options when MCF 
rolls out its program. 

Sam Cas~ts encouraged the City Council to 
establish an ethics commission and also to demand a 
detailed budget to restore public trust. 

Bishop Andre Jackson invited everyone ton 
public meeting with Senator Loni Hancock, Friday, 
April 5, 2013: l :30 to 3:30p.m. in the Richmond 
Council Chambers, regarding the findings of the 
Chevron fire. 

Marilyn I ,anglois stnted that according the 
investigative report summary released there has been a 
violation of public trust by Human Resources Dire~ll)r 
and Assistance City Manager Leslie Knight; a top 
leader that should be a role-model to all employees and 
should be held accountable. Ms. Langlois stated that 
since the informa1ion that was shared indicated a 
misuse of public funds, the pubic wants and needs to 
know what would be done about it. Ms. Langlois alsu 
stated thnt she support~ the residents and city employees 
that are calling f()r honesty, intr.gtity, and fairness. 

Juan Reardon stated that Richmond residents 
pay taxes to pay salaries of city staff, and it was 
essential that rc~idents could trust the peopk spending 
the money. Mr. Reardon stated that those that manage 
others should hl~ held to the highest standards of 
accountability. Mr. Reardon also reminded everyone 
that when Mayor McLaughlin learned that an individual 
in hf"r Affll'f" W!l.: o>nlhl'77llnCJ fi•nrlc: <:hP irnmPrl1.::~1Pht 
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encouraged the _'\lr. Lm<.lsay iO tollowmg tile example 
of Mayor McLaughlin and immediatdy stop tolerating 
fraud and removl: those committing it 

Texanitil Bluitt thanked the City Council for 
holding the joint meet1ng with the West Contra Costa 
County School Board and promoting r<movations to rhe 
Ke1medy Swim Center and schools throughout the City 
of Richmond. :\1s. Bluitt stated that th~ community 
needs to work together to improve the quality of 
education for our children. 

Rodney Ferguson stated that justice delayed was 
justice denied and that it \vas time f(lr the City Council 
do the 1ight thing. He encouraged the City Council Co 
be an example to all people that wcr~ trying to get their 
lives together and if the City Council could not make 
the hard decisions, then it would lH.~ difficult for others 
to make the hard decisions. 

Charles Smith started hi:; address to the City 
Council by quol.ing from a speech by President Obama 
that stated "'everyone plays hy the ~am~ ~et of mles ... 
Ms. Smith stated that everyone playing by the same 
rules wa~ one of the most cherished values. Mr. Smith 
stated that he would suggest that if Mr. I .indsay docs 
not hclicvc that Human Rcsourn~s Director and 
Assistant City Manager Leslie Knight has commit.t.cd 
c:rinlcs that merit the tcnnination of her contract. then 
he was cthnicaJly challenged. 

Mike Parker thanked Stacie Plummer f(lr the 
courage to demand that the City live up to the standards 
of integrity that citizens want. He also stakd tl1at. a city 
only works when the citizens have trust in city 
govcnunent and that public tn1st in the City nf 
Ridunond leadership must be restored. Mr. Parker also 
stated that the City of Richmond must find a way to 
make it dear that there would be zero toleranc~,; for any 
managers of the City of Richmond who believes that 
they are above the rules. 

REPORT FROM THE CITY ATTORNEY OF 
FINAL DECISIO~S YIADE A:\'D NON-
CONFIDENTIAL DlSClJSSIO~S HELD UllRING 
CLOSED SESSION 

City Attorney Bwce R~~d Goodmillcr stated 
thm there were no I\!JXlt1r.ble actions. 

CITY COUNCIL CO~SEI\'T CALENDAR 

On motion nf C ou!1cilr.:1err.ber Rogers, ~econded 
by Councilmembcr Beckles all i:~ms m.u~ed with an 
(*) \~TPrl"' ~nnr()\!o•d h" thP lln,,nirnA11<: \!(\1•' ,-,ftl•,:o 



DEC 30-FHFA- 315

amount ot ~b,UUU. anu approve an :11ncnornent to tile 
fiscal Year 201 2'13 operating budget. increasing 
library fund revenue and expenditure~ in the amount of 
$6,000, allowing these LST A funds to be u~ed to 
purchase literacy materials for the I ,it~racy for Every 
Adult Program (LEAP). 

*-Approved a contract with CPS HR Consulting 
to develop and administer promotio11:tl examinations for 
Fire Captain, Fire Engineer, and Fir~ Inspector I in an 
amount not to exceed $55 ,000 ancl l(x a term of April 3, 
2013, to June 30,2015. 

*-Adopted Resolution No. 25-13 amending the 
City of Richmond's Position Classi fi cation Plan to add 
the new classification ofDuplic.ating/Mail Specialist Till 
and delete the classifications of Duplicating/Mail 
Assistant and Senior Duplicating/Mai l Assistant . 

The matter to introduce an ordinance for tlrst 
reading establishing the wages. salary, and 
compensation for the new classification of 
Duplicating/Mail Specialist I (Salary Range No. 12: 
$3,403 - $4,137/month) and, the new classification of 
Duplicating/ Mail Specialist n (Salary Range No. 18: 
$3,743 - $4,551 /month) was prescntl~d by City Manager 
Bill Lindsay. Diane Canepa gav~ comments. The 
matter was continued to April 1 <•, 2013, to gather 
more information. 

The matter to approve an amendment to the 
contract with Strongbuilt Construction Company for 
building repair work performed at I Y'O Kelsey Street in 
the amount of $5,912.77, increasing th~ total cost of the 
project to $12,792.77, and extending the tem1through 
.\1arch 31, .2013. was presented by Project Manager 
Craig :Vtunay. On motion of Vice Mayor Booze, 
seconded by Councilmembc:r Myri~k approved an 
amendment to the contract with Strongbuilt 
Construction Company by the following vote: Ayes: 
Councilmembcrs Bates, Butt. Myrick, Rogers, Vice 
Mayor Booze, and Mayor M claughlin . Noes: None. 
Abstentions: None. Absent: Coun(;ilmember 
Beckles. 

*-Approved an amendmelll to the lease of 
property located at 500 23rd Stre\.!t ( Ri chmondBUJ LD 
III), extending the term for the six months ending June 
30, 2013, at a cost of$5,000 per month. for a total lease 
payment of $30,000. 

*-Approved an amendment to the contrJct with 
The Glen Price Group to dt"velop Il l\: Rirhmond 
Workforce Invcs:rncnr Board Str;Jii.;gic Plan for 2013-



DEC 30-FHFA- 316

1 he matter to approve a one-year ~ontract with 
R~gina i\ lmaguer, LLC for services as project manager 
of th~ Port of Richmond Public Art Projcd in an 
amount not to exceed $33,750 was preseutcd by Arts 
Director Michele Seville. Angel Perez, Bruce Beyaert, 
Tom Lca1herman, and Fletcher Oakes gave comments. 
A motion was made by Councilmember Bat~s. 
seconded by Councilmember Beckles to approve a one-
year contract with Regina Almaguer. LLC for services 
as projcc1 manager of the Port ofRichmomJ Pubhc A11 
Project. A substitute motion was made by 
Councilmember Butt to dire~t the Port D(_:pa1tment to 
contribut~ the entire cost of $600,000 and contribute 
$225,000 to the Arts Advisory Committee and another 
$225,000 to finish the Bay Trail Project !~tiled for lack 
of a second. The original motion passed by the 
following vote: Ayes: Councilmembers Bates, Beckles, 
Rogers, Vke Mayor Booze, and Mayor McLaughlin. 
Noes: CoundJmember Butt. Abstentions: 
Councilmember Myrick. Absent: None. 

The matter to approve the following 
r~appointments to: Commission on Aging: Myttle 
Bra-'<ton. incumbent, term expiring May 19. 2015~ 
Delores Johnson, incumbent, term expiring May 19, 
2015; Beverly Wallace, incumbent, tenn expiring May 
19, 2014; Eli Williams, incumbent, tenn c.~piring May 
19, 20 14; Human Relations and Human I~ ights 
Commission: Betty Burrus-Wright, incumbent, term 
expiring March 30, 2016; Point Malate Citizen 
Advisory Committee: Charles Smith, incumbent, term 
expiring May 3, 2015~ Recreation and Pa.-ks 
Commission: Pam Saucer-Bilbo, incumbent, tcm1 
expiring October 26, 201 5; Economic Development 
Commission: Qiana Riley, incumbent, term expiring 
March JO. 2016, was pulled for public comments by 
Jackie Thompson. Following public com111ent on 
motion of Vice Mayor Booze, seconded hy 
Councilmember Bates approved the reappointments by 
the unanimous vote of the City Council. 

*-Adopted Ordinance No. 4-B l'Stabllshing the 
wages, salary, and compensation for the new 
classi1i<.::!t1on of Source Conn:ol Supelinh:ndent (Salary 
Range l\o. 064D: $7,277- $S,ii.:?.9,momh). 

The matter to approve an Advi:::>Ny Services 
Agr~~mcnt with Mortgage Resoluti~111 Parlners, LLC to 
assist the City of Richmond in reducing the impact of 
the mor1gage crisis, by advising on the H~'quisition of 
mortgage loans through the use of cmint~nt domain, in 
order to r~~tructure or refinance the loaJJs and thereby 
preserving home ownership, restoring htlmeowner 
equity and st<Ibilizing the communities' housing market 
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tsuccleJr cne meermg ar u: 1-' p.m. Leianu Lnan an(t 
Melvin Willis gave comments. A motion was made by 
Councilmember Beckles, seconded by Councihnember 
Myrick to approve an Advisory Services Abrreement 
with Mortgage Resolution Partners, LLC. 
Councilmember Myrick requested a report back from 
staff regarding loan criteria and specifics. A substitute 
motion was made by Vice Mayor Booze, seconded by 
Councilmember Bates to hold the item over for 30 days 
to gather more information. Following discussion, 
Councilmember Bates withdrew his second. The 
origina] motion to approve an Advisory Services 
Agreement with Mortgage Resolution Partners, LLC 
passed by the following vote: A)•es: Councilmembers 
Bates, Beckles, Myrick, Rogers, Vice Mayor Booze, 
and Mayor .\1cLaughlin. ~o~s: :\one. Abstentions: 
None. Absent: Councilmember Butt. 

RESOLUTIONS 

Withdrew from the agenda the matter to adopt 
a resolution ca1ling for restoration of public trust 
through the removal of an executive City employee 
from current position. 

The matter to adopt a resolution in support of 
AB 218 (Dickinson) to expand the "Ban the Box" 
policy to state employment to eliminate the inquiry 
about criminal history on any initial employment 
application was presented by Councilmember Beckles 
and Mayor McLaughlin. Jackie Thompson, Marilyn 
Langlois, and Eduardo Martinez gave comments. On 
motion of Councilmember Beckles, seconded by 
Councilmember Myrick adopted Resolution No. 26-13 
by the unanimous vote of the City Council. 

COUNCIL AS A \VHOLE 

The matter to review the proposed Term Sheet 
for post-collection services as negotiated between 
Recycle:Vlore and Republic S~rvices and authL1l'ize an 
agreement based on this Term Sheet and review the 
proposed solid waste collection services based on the 
Tcnn Sheet, and other possible modifications to 
collection services, and authorize staffto develop a 
proposed agreement with Republic Services regarding 
these service modifications for subsequent Council 
approval was presented by Sustainability Associate 
Jennifer Ly and Rob Hilton, from HF&H Consultants. 
A motion was made by Vice Mayor Booze, seconded by 
Councilmember Myrick to review the proposed Term 
Sheet for post-collection services as negotiated between 
RecycleMore and Republic Services and authorize an 
agreement based on this Term Sheet and review the 
nrnnncPt~ Ct'\J1rl UI,;HltP t'I'\IJPf't1nn CPMT1f'PC h~cPrl 1'\11 thP 
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to negouaw 111c best deals tor the cltlzens tor Kict1mon<1 
as details <lr~ worked out. The friendly amendment was 
accepted. Cnunci1member Bates requested that staff 
prepare an analysis ofthe benefits ofkeeping the JPA. 
The motion inc1uding the friendly amendment was 
approved by the unanimous vote o the City Council. 

Tht: matter to discuss and give direction to statT 
regarding the Code Enforcement Departrnent•s usc of 
contractors outside the City of Richmond for Code 
Enforcement demolitions was presented by Vice Mayor 
Booze and Code Enforcement Manager Tim HigmTes. 
This item was referred to the Public Safety Committee, 
and Vice Mayor Booze also requested that a staff form 
a committee in addition to the Public Safety Committee 
specifica11y to discuss the issue. 

The matter to consider directing the city 
manager to prepare a plan to pnb1icize and to assist 
residents to take advantage ofprograms for free or 
reduced cost access to the Intemet, including seeking 
out grants was presented by Councilmember Rogers and 
Mayor Mel .aughlin. Councilmember Bates suggested 
that staff outreach to the Richmond Neighborhood 
Councils to inform citizens. Jackie Thompson and Ken 
Maxey gav(.~ comments. On motion of Councilmcmber 
Rogers, seconded by Mayor McLaughlin directed the 
city managt!r to prepare a plan to publicize and to assist 
residents to take advantage of programs for free or 
reduced cost access 1o the lntemet, including seeking 
out ,brrants by the ummimous vote of the City CounciL 

The matter to receive a repOit from staff on the 
status of proposed solar powered streetlights along 
Richmond Parkway was presented Councihnernbcr 
Beckles. City Manager Bill Lindsay gave an oral 
report. Councilmember Beckles directed staff to submit 
a feasibility study of solar powered streetlights. Vice 
Mayor Boo:~.c stated that the installation of lighting on 
the Richmlmd Parkway was currently underway. Sims 
Thompson gave comments. 

REPORTS O.F OFFICERS: STANDJNG 
COI\f\111TEE REPORTS. REFERRALS TO 
STAFF. ANI> GENERAL REPORTS fiNCLlJOING 
AB 1234 IUt:PORTSl 

Councilmembcr Bate announced that Richmond 
citizen Myrtle Hunt passed and requested that Mayor 
McLaughlin adjoum the meeting in honor of her 
memory. 



DEC 30-FHFA- 319

a<tJoumea at 11 :.H p.m. m memory ot Ktchmon<t 

rc.sident Myrtle Hunt, to meet again on Tuesday, 
April 16, 2013, at 6:30p.m. 

City Clerk 

(SEAL) 

1\pproved: 

Mayor 
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Exhibit G 
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latimes.com1bu.siness/money/la-fi-mo-ric hmonJ-~minent-domain-20 130730,0, 7l96420.story 

latimes.com 

Richmond adopts eminent domain mortgage plan 

By Alejandro La:t..o 

10:46 AM PDT, July 30~ 2013 

Richmond is adopting a plan to take over und<..·rwatcr mortgages that W\Hikl invoke the advertisement 

city's eminent domain powers if necessary. 

The city wiJI be the first in the nation to fonnally adopt the novel but controversial plan that was 
rejected by San Bernardino County and two of its cities earlier this year. 

The city said it wi11 buy home mm1gagcs from financial institutions. write dmvn those loans and 
refinance homeowners in the properties into Ill:\\' loans. lf tlnancial institutions do not cooperate, the 
city will seize the loans using eminent domain, Richmond Mayor Gayle McLaughlin said. 

PHOTOS: SoCal's most nffordahlc Zlf• Coc.l~s for home hun-rs 

11This is a tOt)l to get the job done.'' McLaughlin said. 'The housing crisis is still ongoing.11 

The cit.y on TtK·sday sent notice to the hohkrs ofmon~ than h20 undcrwat~r mortgages for homes in 
the city, asking these scrvkers and truste~s tt) sdl the city these loans. The city sent kttcrs to 32 
l~ntitics. Thl~ city plans further surh action~ in the future, offkials said in a CLmfcrem:c cull with 
rcpm1crs Tuesday. 

Eminent domain is usually used to seize land -not loan:; 1.0 serve th~ public good. a~ when local 
governments seize blighted properties. The Riclunond plan would be the first widc!'prcnd attempt at 
using eminent domain to seize residential mortgages. 

The eity will team up with the San Francisco firm \1ortgag~ Rcs(llution Partners, whi<.·h last year 
pitched the plan to San Bemanlinu and two of it;:; citie:'. Fontana and Ontario. That county and the two 
citi<.•s fonned a Joint Powers Authority to considt-r the ~.:min~nt domain idea but then shdved it after 
WaH Street groups voiced sizable opposition and little public ~upport \vas heard. The county and the 
two cities were the first communities to consider the plan. 

The Securities Industry alld Financial l\,1ark~ts Associatiou of New York has been a hcl'ly opponent of 
the eminent domain plan, \.vith its managing direcror app\:aring before a number of municipal 
meetings to speak against it. On Tuesday, the group n:aflirmed its disapproval in a brief email to The 
Times. 

McLaughlin, the Riclunond mayor, said on T'Jesday that city otiicials had spoken to members of the 
group but remained resolute to move forward despite their oppo-::ition. 
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11We are just not going to back down; we really feel it is the responsibility of the serviccrs and the 
banks to tix this, and they haven't, so we are taking this into our own hands," she said. ··It is our 
community that is at stake here." 

Mortgage Resolution Partners will provide the funding for Richmond to purchase the loans and also 
finance any litigation. 

ALSO: 

Southland home pricl!~ soar 28.3% in June 

Pending home sales Jiill in June, Realtor group says 

San Bemardino abandons eminent domain mortgage plan 

Copyright rg 2013, Los Angeles Times 
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SECTION ONE: LEGAL 

1. Doesn't eminent domain only apply to real estate? No. The power of eminent domain 

applies to every kind of property, including real estate (like land), tangible personal property (like 
goods), and intangible personal property (like loans). 

2. Can the government condemn property by eminent domain and transfer it to a private 
person to use to earn a profit? Yes, in California and many other states, as long as the 
government finds that the private use may se.-ve a public interest. Governments do so all the t.me, 
selling condemned property to developers who profit from building offices, shopping malls, or 
housing. In fact, in limited cases a government can even authorize private parties to directly 
exercise eminent domain to acquire property for their business use without any government 
involvement at all. 

3. Are borrowers morally and legally obligated to pay the entire balance of their purchase 
money mortgage? 1'\o, ~ar':icularly in California. Reckless lending standarcs in the past 1-Jave 
caused real estate bubbles and crashes resulting in defaults that have harmed homeowners, 
destroyed the local economy and overwhelmed the state judici<JI system. As a consequence, 
California has deliberately allocated purchase money mortgage loan risk to the lender by enacting 
laws that allow a harrower to walk away from a purchase money home loan and effecl ively limit the 
lender's remedy to foreclosing on the horne. This is a fundamental public policy in C1lifornia and a 
fundamental part of the homeowner's bargain in taking out a purchase money home loan. Lenders 
are fully aware of their share of the risk of making a purchase money home loan in California. 

4. Can the government acquire performing loans, or only defaulted loans? /\s long as it is 

acting to further a public purpose, a government can acquire any kind of loan including performing, 
delinquent or defaulted loans. A government can purchase underwater performing loans to further a 
number of purpo!>es -- negative equity is the single greatest predictor of future default, and it creates 
harm even absent default (including reduced homeowner investment in property maintenance and 
dislocation in the local property sales market because of restrictions on short sales). 

5. What makes vou trust the legal advice you have received? Mortgage Resolution Partners 
(MRP) has received the advice of counsel with national or statewide reputations for excellence and 
expertise in litigation, eminent domain law and constitutional law. Both clients and other lawyers 
regularly select the same counsel to handle cases raising eminent domain, constitutional and public 
policy issues, and we have great confidence in their advice. Ultimately, each city will rely on its own 
legal review befcre proceeding with eminent domain actions. 

6. What rights win the homeowners have when you provide notice? H::lrreow1e~s •.vi 11 112ve 
the same rights and the same obligations that they have now under their loan agreements. This 
program simply changes the owner of th<~ir loan, not the term!i of the loan. But more importantly, 
they will gain an opportunity -- the opportunity to. work wittl a new loan holder that is not bound by 
the limitations of <my securitization contract and lacks the conflicts of interest that current loan 

servicers have. Also, current plans provide for the homeowners to opt in to the MRP program on a 
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rro~qucntly Askcfl Questions 

voluntary basis. 

7. What rights will the loan owners have? The trusts that currently hold the mortgage loans will 

have the right to receive the fair market value of the loans. This includes the right to a trial to 
determine the fair value of the loans if the trusts disagree with our valuation. 

8. What about second mortgage holders? We expect to negotiate directly with holders of 
second loans, or use eminent domain to acquire those loans, in order to comprehensively deal with 
the homeowner's total mortgage debt. If a second loan has significant value because it is full 
recourse it may be necessary to acquire only the mortgage lien or a lesser interest in the loan. 
Unlike existing lenders, we will be able to deal with all loans encumbering a property 
comprehensively at the fair value of each. 

9. Why do you need eminent domain? Why don't you just buy loans in the market? ?rivate 
securitization trusts hold approximately $1.4 trillion of loans; we could offer to buy their underwater 
lo;ms, but their trust agreements forbid them to voluntarily sell the loans. Erninent domain allows us 
tu PlJrchase those loans as well as related second mortgage loans if the holders of the seconds are 
also unable (or unwilling) to sell. Eminent domain is a way to successfully consolidate ownership of a 
homeowner's mortgage loans in the hands of someone with the economic inn~ntive and freedom to 
modify or otherwise resolve the loans. 

10. How do you plan to address the legal backlash that could occur? California has a well 
defined judicial process for adjudicating eminent domain actions and gives them priority in court. 
Loan owners (or Servicers on their behalf) might litigate the right to purchase the loans and the 

amount of compensation due. We are confident that the communities have the authority to purchase 
the ·oans, and we ·.viii ;:orov:de resources to defend against any lega :::halle1:]e to tha~ rigl1t. We 'Nill 
stand willing to negotiate over price with the goal of reaching agreement on fair value. Absent 
agreement, there will be a final jury determination of fair value in the condemnation action. 

11. Isn't there a legal step where judges must agree to the eminent domain plea? What if 
they don't? As long as the community has the authority, as confirmed by the court, to purchase the 
loan and pays fair value, the court musl permit the acquisition. There is a process under which the 
cummunity may request the court's permission to purchase the loan first ancl finally determine fair 
Viilue later (a "quick take"). We expect. Lhat the quick take will be a nece!;!>ary component of the 
plan. 

12. Who really owns the loans? Securitization trusts typically hold the lirst mortgage loans that 
will be purchased by eminent domain. A variety of investors including hedy(~ funds and mutual funds 
mvn .r:erests r tre ':-usts and thus :he ultimate ri~:,~ ~o p~yme1ts for the IOil'1S. -hird party ::::anks 
service the loans, and third party trustees monitor the servicers. Banks typically hold for their own 
<Kcount the second mortgage loans. 

13. Who goes to court? Assuming the purchase requires court action, the communities will go to 
cowt, as will the securitization trust and holder of the second mortgage loan. 
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14. What happens if they question your valuation of the loan? The trust or bank may seek a 
higher valuation in the legal proceeding. They and we will provide evidence of vtJiue; initially the 
judge, and ultimi~tdy the jury, will determine fair value. 

15. How will you deal with missing notes, incomplete records in MERS, and similar 
mistakes that create havoc in the foreclosure process? Many loan originators and servicers 
tost imoortant documents or failed to record transfers in their haste to securitit.e and re-securitize 
oa n s. Borrowers ri3 rely deny that they owe their de b:s; they just neec to be sure that they pay the 

.<ght ;)erson, ar:d courts need to be sure that anyore who t<es to foreclcse aci.ualiy ras the ri~ht to 
do so. Eminent domain resolves these issues. It transfers complete ownership of the loan to the 
city, regardless of rnissing paperwork. Anyone who claims to own the loan can prove it in the action 
and receive the proceeds. Eminent domain settles once and for all who owns lhe loan (the city) and 
who has the right to receive payment. Clearing up the paperwork disaster is not a purpose of our 
program, but it is a fortunate side benefit. 

M"rt9<~!Je Resolulu>n l';ortners LlC ; ·, : · ... ~ · , · ·. .. .:. . . : . l I ; . :· . . ).'.; .. ? 
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Frequently Asked Questions 

SECTION TWO: FAIRNESS 

1. Is your program a giveaway to the undeserving who borrowed more than they should 
have to purchase houses they never should have owned? r·~c. Everyone in Ca 1ifornia has the 

opportunity to purchi.lsl~ a home by borrowing from a lender who is willing to t<ik(~ a loss if home 

prices dec I ine by more than the homeow1er's dovvn payment (see Legal FAQ 3 above). The lender 

willingly takes the risk when making the loan, and the fair market value of the lnan reflects that risk. 
By purchasing the loan at fair value, we give the ~cnder the benefit of its bargain. By doing an 

economically rational modification or other resolution wit!' the homeowner, we respect the 

homeowner's benefit of his or her bargain. 

2. Regardless of the legal niceties, is it just wrong and a moral hazard to let these 
homeowners stay in their homes? No. We protect our neigh~ors' horrres, even allowing them to 

keep the equity in their home.s while canceling i:heir debts in bankruptcy, because it is the right thing 

for them and the rioht thing for us. We do not pu~ o•Jr neighbors into debtor's prison, or make them 

homeless unncccssa~ily. America is fac ng an e:::onorric crisis and the solution requires practical 
action that keeps ;:>eople in ~heir homes. We are all ir. this together, for our neiC)hborhoods, our 

states and our n<tlion. The real moral ha7.a=-d is ~t-at the system is forcing 11orneowners to default in 

order to ;u:hicvc rational solutions. 

3. Won't those who don't qualify think this is unfair? As with many societal issues that h<lV(~ 
challenoed us in the past, solutions do not t~lways provide a dire:::t benefit to evc:ryonc. In this case, 
success will benefit even those who do not qualify "Jy stabilizinq home vt~lues, restoring 
neighborhoods and promoting the local economy. Tog et r c r with the state and the participating 
c:ommL;nities we will actively address public concerns and educate the public on the benefits to all of 

stt~rnming the de~ault crisis. 

Mc>rtgage Resolution Parlners LLC i. ,.,. . ·_.: ·I· . . I. _,: .. _. • . ..-. :.a ! : ! 1 • ~ i ·~ ·-;'.-I ~, ·. ,: 
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SECTION THREE: BUSINESS 

1. What is the fair market value of a loan, and how will you determine it? Fair market value 
is the price that a willing buyer would pay a willing seller, neither under any compulsion to transact. 
Similar sales of troubled loans in the secondary market exist and are good evidence ol fair value. 
These sales occur at a significant discount to 1 he fair value of the home because of the roreclosure 

discount-- the market's recognition of the cos! in time, money and effort to foreclose on the 
homeowner and thereafter to maintain and sell the property. We will use these market data points 
and supplemental methods including discountc~d cash flow modeling. 

2. How will MRP make money? MRP will IMrtner with communities to purchase alllu;:ms (or 
interests in seconds) encumbering a property through eminent domain at fair value, which will be 
signif:cantly ;ess than the fair value cf the horne. We wi I then proactively wo-'< with borrowers to 

modify or refinance the loans, or possibly take other action (such as a deed in lieu of foreclosure and 
rent-back or a short sale}. Current plans provide for MRP to charge a simple, fair, and transparent 

flat fee (paid for by investors) for its services. 

3. Why hasn't anyone else tried this, or have they? Governments have used eminent domain 
in the past to address housing dislocations. for example, Hawaii used a statewide program of 
eminent domain to purchase homes from landlords to sell to tenants when concentrated land 
ownership had made it difficult for people to buy their own homes. Some have advocated using 
eminent domain to purchase mortgage loans in the current crisis, including people in the home 
building, government and academic communities. MRP has simply taken up the idea and run with it 
bec.:r~use we believe that it is a positive solution to this crisis, particularly for securitized mortgage 
loans. 

4. What other solutions are being offered? Are they working? What makes this proposal 
any better? There are a number of government programs designed to encourage loan 
moclirications. However, these apparently do not provide sufficient incentives for securitized loan 
servic:ers who bear the cost and the risk of modifying a loan, with the trust investors reaping the 
bendits of a successful modification. Moreover, the existing programs do not adequately deal with 
conflicts of interest among servicers, securiti?ation trust investors, and second mortg<lyc holders. As 
a result, few modifications have occurred, and rnost have been unsuccessful, particuiCJrty for 
securitized loans. Our proposal is better because we will cause the purchase of all locms encumbering 
a home, with the freedom to effect any modification, including write-downs. 

5. How does this affect the borrower's credit? The effect on a borrower's credit will depend 

upon the resolution of the mortgage loan that he or she agrees to. We expect that the effect will be 
no worse than it would be without eminent dornain and will be better for the borrower if MRP is able 

to affect a refinancing or a modification that the existing servicer would not have permitted. 

6. How will this help home values, or will it? We expect that the program will stabilize home 
pricc!i by reducing defaults and the resulting forced sales of homes and by reducing the overhang of 
futlln~ expected foreclosures. 

Mori<J'I<Je Resolution Partners LLC 
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1. Do you really believe this is going to work? Yes, so much so that we have personally ri~ked 
our time, our money and our reputations to ge~ this pro£~a;n JO and running. 

8. Why California? California has one of the hi~hest perce-.tages o~ at-risk loans and the highest 
dollar amount of at-risk loans of any stat!'!. It is a ratur2 a1d ef"'icient first state for the ;>rogram. 
We expect to expand the program to other states o:-~ce it is up and running. 

9. How will you choose the mortgages? We will partner with committed local governments that 
have a sufficient volume cf at-risk 'oans ~o allow us to make significant investments and make a 
meaningful difference to the community. The lccal government oltices will help to identify which 
areas we assist, and each potential mortyagc will then go throuyh lhe regular underwriting and 
el ig i bi lity process. 

10. What are your plans after the California pilot? Other cities? Other states? We plan to 
expand beyond the pilot, both in Californi;1 and i 1 ot1 er states. TtH~rc is much opportunity hot h in
state and OL.'t-of-stilte to build on the pro~ r<Hn's pctertial V<llue. 

11. How many borrowers have second mortgages (like HELOCs), and how will you handle 
them? We expect that a signif1cant percertage of borrowers will h<Jvc second mortgarJeS. We 
cxp(~CL lo reduce or elimin'!te the balance of the tum:C!owner's secorll mortgage loan at the sume 

tirnc as t.hc first, either in a voluntary transact~on with t l'c holcer of the second or (if necessary) by 
purchasing it through eminent domain. 

12. What reactions do you expect from the major bank servicers? We <~xpcct the servicers to 

initially oppose the program. However, we rope that they will come to reco~Jni7.e that the program is 
the best way to resolve the troL.bled loans in the sccur•t./illion trusts for the bendil of all parties 
involved in the trust, includin~ tr.c t~ust wvestors, t,e trus~ee, and the servicer. 

13. Who will underwrite the new loans-- MRP, third parties, or both? Both. MRP will 
determine the underwriting criteria for selecting loars bar;ed en :he requ·rements of third party 
lenders, Fannie Mae, Freddie Mac, the FHA, and ct :-~er parties w 1· o wi II u l~i mate ly ~cq u i ~e, refinance or 
Guarantee the loans. We expect to work with tt'. rd party mortgage professionals in each participating 
comiT.Jf'lty to u 1derwr:te the new loans. I his wiJ. :Jring local expertise to the underwriting process 
and support to the local economy. 

14. Won't you have to lend to unqualified borrowers in order to keep people in their 
homes? How will you manage credit risk? We will 10t refwance or modify loans for borrowers 
who do not qualify. We will manage credit r:sk through U1de:-writ:ng to tl'e requirements of third 
p;,rty lenders and guarani ors, who will provide the t;lt:ma:e take-oLt ~or the leans. We may offer 
other resolutions for homeowners who no Ionge~ o .. aW'y for .oa1s, such as expedited corsiderat'of' of 
;Jrcposed short sales and <lccepting a deed •n l.eL of foreclosure and potenti<llly renting the home 
back to tr.em (via an approp·iate :J2rtner). :n a~d t!on, a portion of the returns will be dedicated to 

communities, which r1~y use t1e ~l:ncs to f ran~e ccnrrunity housing or other needs. 

Mortgage Resolution Partner>< 1 LC 
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15. How will you deal with competition from the major banks once you announce your 
program? We believe that city and state governments may be unwilling to work with major banks 
or other potential competitors because of their or their affiliates' roles in creating or prolonging the 
mortgaye crisis. Other companies could in time create similar mortgage resolution businesses. 
However, the inventory of distressed mortgage loans is unfortunately so great and so widespread 

that then~ is room and need for other companies to oper<ite in the space without adversely affecting 
our business model. 

16. Will you partner with existing lenders? Why or why not? We expect to work with 
selected cxistirg lenders as well as inde1=endent rea' estate~ p~ofessionals to refinance tl"e 
homeowner's loans. 

17. What criteria will you use to select loans to acquire? We will work with each government 
agency to determine the criteria that best meet the community's needs- with the goal of keeping 
homeowners in their homes. We expect initially to acquire loans that are significantly underwater, 
but which are current (not in default). Subsequently, we may expand the program to acquire loans 
that are in default, but where the homeowner can afford a refinanced loan with a reduced principal 
amount. 

18. If you are successful in modifying loans and reducing principal, won't the homeowner 
be taxed on the reduction? Through 2012, both federal and California laws forgive the tax for 
debt used to purchase or improve the home. If the borrower used the proceeds for other purposes, 
like buyiny a boat, then the reduction may be taxable. Even after 2012, debt forgiveness generally 
may not' be taxable to the extent the borrower's total debt. exceeded total assets, which we expect 
will be the case for many homeowner participants. The proyram will be voluntary for homeowners, 
so they will determine whether to participate based on tlu~ir own circumstances, including their own 
tax position. M =t? will root provide :ax advice, and wil urge potential participan~s to seek such advice. 

19. How long will this take? We expect a period of 4 to t2 months from the beginning of the 
borrower~· opt-in period until completion of loan refinancing. 

20. We've seen what outsourcing did to loan modification programs with the big banks. If 
you are going to outsource, how can you ensure quality? Many of the problems with 
outsourcing have come from conflicts of interest that the large bank servicers have. They bear the 
high costs of servicing troubled loans and negotiating modifications1 but they do not get the benefits 
of a successful modification. This has led them to outsourcc to firms that will foreclose as quickly and 
cheaply as possible. We intend that our program's investors will acquire all of a homeowner's 
mortgage loans and bear the risk and returns of restructuring the loans, so our program will not have 
this conflict of interest. We will closely monitor all service providers because it is in our interest for 
them to do their jobs right. 
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1. How can the loan purchasers earn a profit if they pay fair value for a loan- and won't 
the trusts have a free look back to demand more compensation in court? MRP and the loan 
purchasers can pay fair value and still ea~n " p:--cf·t beca:.~se t"1ey will take the risks and earn the 
returns of acquiriny underwater loans and then refinanc'ng tnem. Many investment funds purchase 
distressed whole loans from bank pcrtfol ios ·r· c:o1sensual transactions and then profit by working 
therr. cut; we exo~ct our loan purchasers to pay the same price that they do. We will seek to provide 
appropriate rese~vt~s for look back risk based on the court's ultimate dct(~rmination. 

2. How will MRP make money? MRP intends to earn fees that arc simple and transparent b<~sed 

in part on its success in obtaining control over anc mcdifyin~ or otherwise resolving the loans. 

3. Will you share profits with the communities? vVe exoect to contribute to the communities (or 
not-for-profit organizdtions) a fixed amount per loan acquired, which mav support community 
housing needs. 

4. How have you structured this to create the various profit margins you will need? 
Who pays for the legal fees? The structu~e of the loan acquiSitions and the expcc.:tcd loan 

rc!:>olutions will create the necessary profit r.1a~gins to pay for program costs, including furuJiny cosls 
and k~yal 10-cs. 

Mortgage Resolution Partners It C 175: \":,-:.;~~·~-{ 5: ·o=e:, S:e 127 1 San Franci:.c•>. CA 94111 I 415.954.8527 
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1. Eminent domain is already so controversial. Are you concerned about how this will be 

perceived? Eminent domain is controversial wlien it displaces homeowners to help unrelated 
investors. The program will use eminent domain to help homeowners, and we expect it to show that 

local governments are part of the solution, not part of the problem. 

2. What about the bigger picture? Isn't this going one step further to disempower private 

businesses and empower the government? f'Jo. Em1ner-: dorrain !S <'lrl ir.1e.-e1t power of 

American g:JVcrnments, o1e that they r,ave used tnroughout our nation's history. It is such a 

fundamental p<irt of government that the US Constitution expressly permits it, as long as the 
government h<ts a public purpose and pays fair value for the property. Moreover, the government 

entities will not ~nter the mortgage loan business or displace any mortgage companies. 

3. Is there an ulterior political motive here? No. Eminent domain is a governmental action to 
achieve governmental objectives, and the objectives are clear-- to reduce the harm that the 

residential home loan crisis is causing our communities, to stabilize neighborhoods, and to support 

local economic activity. 

4. I read something in the WSJ about a program that President Obama was considering. 

Is this it? No. Our program is a local one controlled by local city and county governments, 
supported by private investment funds. 

5. How will this affect property taxes? By resolving underwater loans more efficiently with 

fewer forecln!iure sales, we expect the program to stabilize the property tax base and to help collect 

delinquent property taxes. 

6. If this ;s such a good solution, why didn't the government do this instead of the bank 

bailouts? Our prograrn addresses a c.fferen: orobler1 and offers a different soiL.tion. The feder31 

government <Kted to prevent a national fir.ancial ~o .. apse; t.1at problem :-cquired a natioral solution 

at a scale tlwt only the federal government could provide. The residential mortgage loan crisis 
affects individual communities differently and requires a local solution. We can implement the 

solution on a local scale, funded with private capital. 

7. Will participating cities be blackballed? We regard it as unlikely that lending institutions 

would "red line" or "blackball" a city for exercising a sovereign right. Ranks are in the business of 
making interest margin, and we believe that they will seek to do so wt1cn~ver the opportunity arises. 
Punishing communities is not good for business. Also, there are legal strictures that may prevent 

such retalifltion (such as the Community Reinvestment Act). 

8. How have you planned to budget for all of the legal costs that will come out of this? 

Especially for the participating municipalities, how will you put their fears at rest 
regarding this? We have budgeted for extensive legal fees. MRP's finrlncial model provides that 

Mor1ga!J& Resolution Partner:> LLC 
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funding sources and the margins from the loan acquisitions and refinancings will directly pay all legal 
costs of c:ondemna~ion and valuation actions. 

9. What liability do the participating municipalities have? The participating governments or 
joint powers authorities will be liable to pay the fair value of the loans as well as certain legal costs 
and fees. MRP and its funding sources will pay for these costs as described in the answer to FAQ 8. 

Mor1gagP Resolution Partners LLC 
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1. Who is MRP? MRP is the manager of this resolution program. It will obtain the funding to pay 
for the acquired loans, and it will manage the process of resolving the loans. 

2. Where will your corporate offices and operations be based? MRP's offices and operations 
are based in San Francisco. As we implement the program we will work with the independent real 
estatl~ s[~rvice community in each participating community, which should contribute to the local 
economy. MRP may open additional offices in other cities and states as the program expands. 

3. Who is Gordian Sword and what role does it play? Gordian Sword is the company tllat the 

orog ."<Hn' s ;~:r.m ders set up to he I p create the :;,rog ra rn •md to m a r.ag e f\1ortg age Reso I uti 0:1 Partners. 

4. Why LLCs? Limited liability companies are a typical form of organization for investment and 
investrm~nt management businesses. They operate with the flexibility of partnerships while providing 

all investors with limited liability like shareholders in a corporation. 

Monga!J{! R<?~olutio" Partners LLC 




